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MPEAJIOI 3AKOHA
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Unan 1.

[Totephyje ce Cnopasym o 3ajmy usmehy KfW, ®pankdypr va Majuu
(-, KfW™) u Peny6 ke Cp6uije (,,3ajMonpuman’”) kojy NpeAcTaBba MUHUCTAp GHHAHCH]a 3a
npojekar ,,Eneprercka edukacHocT y oGjekTiMa jaBHe HameHe, ba3sa 117, koju je normucan

y ®@pankdypry Ha Majuu u beorpany 29. nosembpa 2019. romuue, y opurunany Ha
EHIJIECKOM je3HKY.

Ynan 2.

Texer Crnopasyma o 3ajmy n3mehy KfW, @pankdypr va Majuu (,KfW”) u
Peny6muke Cpbuje (,,3ajmonpumal”) kojy npeacTaB/ba MHHHCTap (MHAHCHja 3a NpojekaT
..EHeprercka edpukacHocT y oGjekTHMa jaBHe HameHe, dasa II”, y opurunany Ha eHrieckom
JE3UMKY M y MPEeBOAY Ha CPIICKH jE3MK IJIacH:




Loan Agreement

dated 29.11.2019.

between

KfW, Frankfurt am Main
(lIKMII)

and

the Republic of Serbia
("Borrower")
represented by the Minister of Finance

for

EUR 20,000,000.00
for the Project:
- Energy Efficiency in Public Buildings, Phase Il -
BMZ ID: 201468644

Loan ID: 29477
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PREAMBLE

The basis for this loan agreement between KfW and the Borrower ("Loan
Agreement") is the Summary Record of the Negotiations on Development
Cooperation between the Government of the Federal Republic of Germany and the
Government of the Republic of Serbia held in Belgrade on 20 November 2014,

KfW will refinance the Loan granted in accordance with the conditions of this Loan
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of this Loan Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.

As agreed in the above mentioned Summary Record of the Negotiations on
Development Cooperation, the Borrower and KfW envisage to conclude a Financing
Agreement amounting to 1,5 million EUR for accompanying, technical measures.

Additionally, funds from a “Study and Expert Fund” by German Ministry of Financial
Cooperation and Development are available if certain criteria are fulfilled.



1.1

1.2

1.3

2.1

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 20,000,000.00 ("Loan")
(in words: twenty million Euro).

Purpose. The Borrower shall channel the Loan in full to selected
municipalities (“Project-Executing Agencies”) in accordance with the
conditions set forth in Article 2. The Borrower shall ensure that the Project-
Executing Agencies will use the Loan exclusively to finance the promotion
of energy efficiency in public buildings and associated measures
(“Project”).

The Borrower, in this respect represented by the Public Investment
Management Office, acting as the Project coordinating agency ("Project
Coordinating Agency"), and KfW will determine the details of the Project
and the supplies and services to be financed from the Loan by a separate
agreement ("Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower or the Project-Executing Agencies as well as customs duties
may not be financed from the Loan. In addition to the foregoing, the goods
and services imported into the Republic of Serbia for the Project shall be
exempted from customs fees and the trade of goods, services and
equipment for the Project shall be exempted from VAT.

Channelling of the Loan

Channelling of the Loan to the Project-Executing Agencies. The Borrower
shall channel the Loan in full to the Project Executing Agencies under
separate channeling agreements (“Municipal Contracts”) concluded
between the Borrower, represented by the Project Coordinating Agency,
and selected municipalities, it being understood that payment shall be
made directly to the respective contractors which have been selected in
accordance with the provisions set out in this Agreement and in the
Separate Agreement. The terms and conditions of such Municipal
Contracts shall be at least as favorable as the terms and conditions set out
in Articles 5.1 and 6.1 hereof.
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Certified translation. Prior to the first disbursement of the Loan, the
Borrower, through the Project Coordinating Agency, shall send KfW a
certified English translation of the Municipal Contract. Prior to any further
disbursement of the Loan, the Borrower, through the Project Coordinating
Agency, shall provide KfW with copies of the further Municipal Contracts.

No liability of the Project-Executing Agencies. The channeling of the Loan
shall not constitute any liability of the Project-Executing Agencies to Kfw
for payment obligations under this Loan Agreement.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 (Conditions precedent to
disbursement) hereof are fulfiled, KW will disburse the Loan in
accordance with the progress of the Project and upon request of the
Borrower through the Project Coordinating Agency. Disbursements will be
made in accordance with the Disbursement Schedule contained in Annex
1 (Disbursement Schedule) to this Loan Agreement. KW will make
disbursements only up to the maximum amounts determined for each
disbursement period specified in Annex 1. To the extent the Borrower
through the Project Coordinating Agency requests disbursement of lower
amounts within any such period the undisbursed amounts may be
requested in any of the next ensuing periods. With the exception of the last
disbursement, KfW is not obligated to make disbursements of less than
EUR 300,000.00.

Deadline for requesting disbursements. KfW has the right to refuse to make
disbursements after 31 March, 2025. KfW and the Borrower may agree on
an extension of this deadline in writing by way of an exchange of letters.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:

a) The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
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conformity with the specimen in Annex 2 (Form of Legal Opinion of
the Ministry of Justice of the Republic of Serbia) hereof and by
presenting certified copies (each with an official translation into the
language of this Loan Agreement) of all documents to which such
legal opinion refers, that the Loan Agreement is legally effective and
enforceable and, in particular, that

the Borrower has met all requirements under its constitutional
law and other applicable legal provisions for the valid assumption
of all its obligations under this Loan Agreement, and

KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force;

the specimen signatures mentioned in Article 13.1 (Representation
of the Borrower) hereof have been received by KfW;

the guarantee from the Federal Republic of Germany mentioned in
Article 8 (Guarantee from the Federal Republic of Germany) is in
force and effect without any restriction. KfW will inform the Borrower
once the Guarantee is in force and effect. The form of confirmation
letter to be provided by KfW will be enclosed as Annex 3 to this Loan
Agreement;

the Borrower has paid the Management Fee set forth in Article 4.2
(Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for temination by notification or
expiration or ascertainment or fulfiiment of a condition (potential
reason for termination);

no extraordinary circumstances have arisen that preclude or
seriously jeopardise the implementation, the operation, or the
purpose of the Project; and

KfW has received a certified English translation of the Municipal
Contracts in accordance with Article 2.2 hereof. Prior to the first
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disbursement and any further disbursments a copy of further
Municipal Contracts in accordance with Article 2.2 hereof.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable to
KfW and/or international banking practise) to ascertain the conditions
precedent for disbursement specified in this section.

Details of the disbursement procedure. The Borrower in this respect
represented by the Project Coordinating Agency and KfW will determine the
details of the disbursement procedure by the Separate Agreement and, in
particular, the evidence that has to be furnished by the Borrower through
the Project Coordinating Agency, documenting that the requested Loan
amounts are being used for the agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 11 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of KfwW
against payment of a Non-Utilisation Fee pursuant to and as defined in
Article 3.6 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a Loan
amount pursuant to Article 3.5 (Right to cancel disbursements) hereof, or if
such Loan amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 (Deadline for requesting disbursements) hereof, the
Borrower will pay to KW without undue delay upon its request such amount
as is necessary to compensate KfW for any losses, expenses or costs
incurred by KfW as a result of the non-disbursement of the Loan amount
("Non-Utilisation Fee"), unless such non-disbursement constitutes a
breach of this Loan Agreement by KfW. KfW will calculate the amount of the
Non-Utilisation Fee acting reasonably and communicate it to the Borrower.
The Non-Utilisation Fee shall be determined as if no interest subsidies had
been provided by the Federal Republic of Germany for the Project.



4.1

4.2

5.1

5.2

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee
of 0.25% per annum ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15
May and 15 November of each year, for the first time on 15 November 2020,
but no earlier than on the respective date following the day on which this
Loan Agreement enters into force and effect pursuant to Article 15.10 (Entry
into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.5% of the Loan amount stated in Article 1.1
(Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates:
(i) before the first disbursement or (ii) after six months have elapsed since
the signing of this Loan Agreement by KfW or after one month has elapsed
since the entry into force and effect of this Loan Agreement (whichever of
the dates stated under (ii) occurs later). The Management Fee is due for
payment as soon as this Loan Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest
Interest. The Borrower will pay interest to KfW as follows:

Fixed Interest Rate. The Borrower will pay interest on the Loan at a rate of
0.9% per annum ("Fixed Interest Rate") until the last repayment instalment
has been received in accordance with the repayment schedule set out in
Article 6.1 (Repayment schedule) hereof.

Interest calculation. Interest on a disbursed Loan amount will be charged
from the date (exclusively) on which the respective Loan amount is
disbursed from the Loan account held with KfW for the Borrower until the
date (inclusively) on which the respective repayments are credited to KfW's
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account specified in Article 7.3 (Account number, time of crediting) hereof.
Interest will be calculated in accordance with Article 7.1 (Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

a) prior to the due date of the first repayment instalment, on 15 May and
15 November of each year but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 15.10 (Entry into force and effect) hereof;

b) on the due date of the first repayment instalment pursuant to Article 6.1
(Repayment schedule) hereof together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 (Repayment schedule) hereof.

Repayment and prepayment

Repayment schedule. The repayment period shall not be longer than fifteen
(15) years, including up to five (5) years of grace period. Therefore, the
Borrower will repay the Loan as follows:

Installment Due date Repayment instalment
1 15.05.24 952,380.95
2 15.11.24 952,380.95
3 15.05.25 952,380.95
4 16.11.25 952,380.95
5 15.05.26 952,380.95
6 15.11.26 952,380.95
7 15.05.27 952,380.95
8 15.11.27 952,380.95
9 15.05.28 952,380.95
10 15.11.28 952,380.95
11 15.05.29 952,380.95
12 15.11.29 952,380.95
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13 15.05.30 952,380.95
14 15.11.30 952,380.95
15 15.05.31 952,380.95
16 15.11.31 952,380.95
17 15.05.32 952,380.95
18 15.11.32 952,380.95
19 15.05.33 952,380.95
20 15.11.33 952,380.95
21 15.05.34 952,381.00

This Repayment Schedule may be adjusted from time to time in accordance
with Art. 6.5.

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 6.1 (Repayment schedule) hereof
unless KfW at its own discretion after prior consultation with the Borrower,
chooses another offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment
is due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 6.1 (Repayment schedule) hereof
as long as the repayment instalment due under the repayment schedule is
lower than the Loan amount disbursed and not yet repaid ("Outstanding
Loan Amount"). If the repayment instalment due in accordance with Article
6.1 (Repayment schedule) hereof exceeds the Outstanding Loan Amount,
such repayment instalment will be reduced to the level of the Outstanding
Loan Amount and the difference will be allocated evenly to the repayment
instalments still outstanding. In computing the Outstanding Loan Amount
KfW reserves the right to consider disbursements from the Loan that are
made within a period of 45 or fewer days before a Payment Date to
determine the Outstanding Loan Amount only for the next ensuing Payment
Date.
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Prepayment. The following will apply to prepayments:

a)

b)

d)

Right to prepayment. Subject to the following paragraphs 6.4 b)
(Notification) to 6.4 e) (Offsetting) hereof, the Borrower has the right
to repay Loan amounts before the scheduled due date if this
prepayment is at least in the amount of a repayment instalment
pursuant to Article 6.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day (as defined in Article 15.1 (Banking Day) hereof) prior
to the intended prepayment date. Such notice is irrevocable; it must
specify the date and the amount of the prepayment and obligates the
Borrower to pay to KfW the stated amount on the stated date.

Prepayment Fee. If the Borrower prepays a Loan amount, the
Borrower will immediately pay to KfW on demand such amount as is
necessary to compensate for any losses, expenses or costs incurred
by KfW as a result of such prepayment (the "Prepayment Fee").
KfW will determine the amount of the Prepayment Fee in a
reasonable manner and communicate it to the Borrower. The
Prepayment Fee shall be determined as if no interest subsidies had
been provided by the Federal Republic of Germany for the Project.
At the request of the Borrower KfW will provide the Borrower with an
indication of the amount of the prepayment fee prior to the required
irrevocable notification of the repayment pursuant to Article 6.4 b)
(Notification) hereof.

Amounts due. Together with the prepayment pursuant to Article 6.4
a) (Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 6.4 c) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.
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e) Offsetting. Article 6.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Repayments in
case of incomplete disbursement) or Article 6.4 (Prepayment) hereof
applies, KfW will send the Borrower a revised repayment schedule that will
become an integral part of this Loan Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 7.5 (Default interest) hereof, lump-sum compensation payments for
overdue amounts pursuant to Article 7.6 (Lump-sum compensation) hereof,
Non-Utilisation Fee and Prepayment Fee will be calculated on the basis of
a 360-day year with thirty-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls
within the next calendar month, such payment must be made on the last
Banking Day of the current calendar month.

Account number, time of crediting.

The Borrower will be released from its payment obligations in connection
with this Loan Agreement if and to the extent that the respective amounts
have been credited to KfW at its free disposal without any deductions in
euros and no later than at 10.00 a.m. in Frankfurt am Main, Federal Republic
of Germany, to KfW's account in Frankfurt am Main, Federal Republic of
Germany, number IBAN DE 92 5002 0400 3122 3012 32 (stating the due
date as an additional reference ("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Loan Agreement unless such rights are recognised
by declaratory judgment or are not being contested by KfW.
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Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) hereof are not at the disposal of KW when due,
KfW may without prior reminder charge default interest at the rate of 200
basis points above the interest rate per annum set out in Article 5.1 (Interest)
hereof for the period beginning on the due date and ending on the date on
which such payments are credited to the account of KfW specified in Article
7.3 (Account number, time of crediting) hereof. Such default interest must
be paid immediately upon KfW's first demand.

Lump-sum compensation. KW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 7.5 (Default
interest) hereof) from the due date until the date of payment at a rate of 200
basis points above the Fixed Interest Rate per annum pursuant to Article
5.1 (Interest) hereof. The lump-sum compensation must be paid
immediately upon KfW's first demand. The Borrower is free to demonstrate
that no damages have occurred or that the damages were less than the
lump-sum compensation.

Offsetting. KfW has the right to offset payments received against payments
due and unpaid under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with  this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by
the Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any
of its obligations as contemplated by this Loan Agreement or to fund or
maintain the Loan (the "lllegality Event"), upon KfW notifying the Borrower
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a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfW
in the notice delivered to the Borrower by KfW (being no earlier than
the last day of any applicable grace period permitted by law).

In its notice hereunder, KfW will provide a reasonable explanation regarding
the lllegality Event. KfW and the Borrower may agree on another repayment
date or on repayment in instalments.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6 (Non-Utilisation Fee)and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 6.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges
or other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of
this Loan Agreement and of any other document related to this Loan
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KfW advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account specified in Article 7.3 (Account number, time of
crediting) hereof or to such other account as specified by KfW.
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Special obligations

Project implementation and special information. The Borrower, through the
Project Coordinating Agency, will itself and will ensure that the Project-
Executing Agencies will:

a)

d)

g)

h)

(i)

prepare, implement, operate and maintain the Project in conformity
with sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance
with the Project conception and the Aide Mémoire dated April 2, 2019
agreed upon between the Ministry of Finance, Public Investment
Management Office and KfW;

assign the preparation and supervision of construction of the Project
to independent, qualified consulting engineers or consultants, and
the implementation of the Project to qualified firms;

at all times comply with the procurement provisions stipulated in the
Separate Agreement including the respective procurement plan;

ensure the full financing of the Project and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are
covered;

keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Project and clearly identify the goods and services financed from this
Loan;

enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation and operation of the Project, and to visit the Project
and all the installations related thereto;

furnish to KfW any and all such information and records on the
Project and its further progress as KW may reasonably request;

immediately and on its own initiative;

forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
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ODA Credits Transparency" following the award of the contracts
for the supplies and services to be financed from the Loan and
will coordinate the reply to any such queries with KfW, and

(ii) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of
the Project.

Details of Project implementation. The Borrower, in this respect
represented by the Project Coordinating Agency, and KfW will determine
the details pertaining to Article 11.1 (Project implementation and special
information) hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, in this respect represented by the
Project Coordinating Agency, undertakes to comply at all times with the
obligations set out in the Separate Agreement and will ensure that each
Project-Executing Agency complies at all times with the obligations set out
in the Separate Agreement.

Assistance. The Borrower will assist each Project-Executing Agency in
conformity with sound engineering and financial practices in the
implementation of the Project and in the performance of its obligations under
the Separate Agreement and, in particular, grant each Project-Executing
Agency any and all permissions necessary for the implementation of the
Project in line with the laws of the Republic of Serbia.

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at least pari
passu with all other unsecured and not subordinated payment obligations,
and, accordingly, to perform the obligations under this Loan Agreement pari
passu. The Borrower will ensure to the extent permitted by law that this
ranking is also assured for all future unsecured and not subordinated

payment obligations.

Sale of assets. Without KfW's prior consent, the Borrower itself will not and
will ensure that the Project-Executing Agencies will not sell any Project
assets in their entirety or parts thereof before repayment of the Loan in full.
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Termination of the Loan Agreement

Reasons for termination. KfW may exercise the rights set out in Article 12.2
(Legal consequences of the occurrence of a cause for termination) hereof if
a circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

the Borrower fails to perform payment obligations to KfW when due:

obligations under this Loan Agreement or under the Separate Agreement
as well as any other legally binding additional agreements to this Loan
Agreement are violated:;

this Loan Agreement or any part thereof no longer has a binding effect upon
the Borrower or can no longer be enforced against the Borrower:

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

the Borrower is unable to prove that the Loan amounts have been used for
the stipulated purpose;

the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors on a
moratorium, waiver of debts outstanding, deferment of payments or
discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 12.1 (Reasons for termination) hereof has
occurred, KW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the
case of Article 12.1 a) hereof) or in all other cases of Article 12.1 (Reasons
for termination) hereof within a period determined by KfW which, however,
shall be at least 30 days, KfW may cancel this Loan Agreement in whole or
in part with the consequence that its obligations under this Loan Agreement
cease and KfW may demand the immediate repayment of all or part of the
Outstanding Loan Amount together with the interest accrued and the
remaining amounts owed under this Loan Agreement. Articles 7.5 (Default
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interest) and 7.6 (Lump-sum compensation) hereof apply to accelerated
amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or
in part the Borrower will pay Non-Utilisation Fee in accordance with Article
3.6 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with Article
6.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons
as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of
this Loan Agreement. The Director of the Project Coordinating Agency and
such persons as designated by him or her to KW and authorised by
specimen signatures authenticated by him or her will represent the Borrower
in the implementation of the Project and this Loan Agreement. The powers
of representation will not expire until their express revocation by the
representative of the Borrower authorised at such time has been received
by KfW.

Addresses. Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all
declarations or notifications made in connection with this Loan Agreement
must be sent to the following addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961
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Management Office: Nemanijina 11
11000 Belgrade
Republic of Serbia
Fax: +381-11-3617-737

Publication and transfer of Project-related information

Publication of Project-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in
the development cooperation, KfW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Project and its
financing during pre-contractual negotiations, while the Project-related
agreement(s) is (are) being implemented and in the post-contractual stage
(hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KfW Development
Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in accordance
with Article 14.3 (Transfer of Project-related information to third parties and
publication by these) below) about the Project and its financing does not
include any contractual documentation or any sensitive financial or
business-related detailed information about the parties involved in the
Project or its financing, such as

a) information about internal financial data;

b) business strategies;

c) internal corporate guidelines and reports;

d) personal data of natural persons;

e) KfW'sinternal rating of the parties’ financial position.

Transfer of Project-related information to third parties. KfW shares selected
information about the Project and its financing during the Entire Period with




the entities mentioned below, particularly to ensure transparency and

efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities;

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fiir
Internationale Zusammenarbeit (GIZ) GmbH,;

d) international organisations involved in collecting statistical data and

their members, especially the Organisation for Economic
Cooperation and Development (OECD) and its members.

14.3  Transfer of Project-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW
to share selected information about the Project and its financing throughout
the Entire Period with the following entities, which publish the sections
relevant to the purpose:

a)

b)

d)

Federal Republic of Germany for the purposes of the International
Aid Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

Germany Trade & Invest (GTAI) for the purposes of market
information (http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

OECD for the purpose of reporting financial flows in the framework
of development cooperation (http://www.oecd.org/)

German Institute for Development Evaluation (DEval) for the
purposes of evaluating the overall German development cooperation
to ensure transparency and efficiency (https://www.deval.org/en/).

14.4  Transfer of Project- related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Project and its financing
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how it is used during the Entire Period to other third parties so as to
safeguard legitimate interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being transferred
outweigh KfW's interests in it being transferred. The legitimate interests of
the Borrower particularly include the confidentiality of the sensitive
information mentioned in Article 14.1 (Publication of Project-related
information by KfW), which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. Where reference is made in this Loan Agreement to a
"Banking Day" this means a day other than a Saturday or Sunday on which
commercial banks in Frankfurt am Main, Federal Republic of Germany and
Belgrade, Republic of Serbia are open for general business.

Place of performance. The place of performance for all obligations under
this Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must
be in writing. The parties may waive the written form requirement only in
writing.
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Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets from
suit, execution, attachment or other legal process, the Borrower irrevocably
agrees to waive such immunity for claims from and in connection with this
Loan Agreement to the fullest extent permitted by the laws of such
jurisdiction. Foregoing waiver of immunity shall not apply to property which
is (i) used by a diplomatic, consular or special mission and missions of
international organizations or international conferences of the Borrower's
Country or (i) of a military character and under the control of a military
authority.
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Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) applicable from time
to time.

b) The arbitration proceeding will be conducted in Frankfurt am Main.
The language of the proceeding will be English.

Entry into force and effect. This Loan Agreement will not enter into force and
effect until

a) it has been ratified by the National Assembly of the Republic of Serbia;
and

b) the Borrower has provided KfW with a written confirmation that the
Loan Agreement has been duly ratified and published according to
applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay a
non-utilisation fee in accordance with Article 3.6 (Non-Utilisation Fee ).



{ ('/.: .-""'"—-‘-‘.‘_' -
b 7 B, s =" /%% el
0

Done in 4 (four) originals in the English language.

Frankfurt am Main, Belgrade,

this 2D dayof _Miemb:X2019  this 4 day of [Acgemiber” 201

For KW For the Republic of Serbia
represented by the Minister of Finance

ey s LTS RAENPRERIEN

P

y
{ (Na/me: VI Heys -]
Title: it Aer—

/ / k‘;

-:: (,; Wk J 1./

Name: _“’7'37.;: :(Zf_f‘: i

le: t-fﬁ«;{a{!aéﬁijm‘u;_ﬁ:{%}:,-’

Annex

Annex 1: Disbursement schedule
Annex 2: Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Annex 3 Confirmation letter from KfW regarding the German Government
Guarantee




Fastest possible Disbursement

Schedule

Annex 1
Disbursement
schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to
a level that does not exceed the cumulative sum of disbursements specified in the

following table.

Effective Date of Begin of . Maximum amount that
Period (incl.) Effective Date of End of | 5y pe disbursed up
Period Period (excl.) to the end of the period
(cumulative)
(all figures in EUR)

1 15.11.2019 01.01.2020 4,000,000.00
2 01.01.2020 01.07.2020 13,000,000.00
3 01.07.2020 31.03.2025 20,000,000.00




Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Note: Please amend "Republic of COUNTRY'"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

Kfw

Department [__] (date)
Attn: | ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and
("Borrower") for an amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

| am [Minister of Justice of] | (please specify ministry or other authority) of]
the Republic of COUNTRY. | have acted in that capacity in connection with a loan
agreement, dated ___(the "Loan Agreement"), and made between the Borrower and
yourselves with respect to a loan to be granted by yourselves to the Borrower in an
amount not exceeding in aggregate EUR __.000.000,--.

Annex 2



1.  Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(a) the Constitution of the Republic of COUNTRY, dated , duly
published in , No __, page __, as amended;

(b) Law(s) No ___ dated , duly published in ,No__, page __,
as amended [please insert here, if existing, laws (e.g. budget laws)
concerning the borrowing of money by the Republic of COUNTRY];

(c) [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of COUNTRY
relating to the conclusion of loan agreements by COUNTRY in general or
with regard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
| have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

2.  Opinion

For the purposes of Article __ of the Loan Agreement, | am of the opinion that under
the laws of the Republic of COUNTRY at the date hereof:

2.1 According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to enter into the Loan
Agreement and has taken all necessary action to authorise the execution,
delivery and performance of the Loan Agreement, in particular by virtue of:

(a) Law(s) No(s) dated of the parliament of the Republic of
COUNTRY, ratifying the Loan Agreement / approving the execution,
delivery and performance of the Loan Agreement by the Borrower /
[please insert as appropriate],

(b) Resolution(s) No(s) dated of the Cabinet of Ministers / of
the state loan committee / [please insert governmental
or administrative bodies of COUNTRY as appropriate],

(c) [please refer to other resolutions, decisions etc.].
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2.2 Ms./Mr. (and Ms./Mr. ) is (are) duly authorised by
[e.g. by law due to her / his position (as Minister of / as ), by
government resolution by power of attorney of dated
, efc.] to sign solely / jointly the Loan Agreement on behalf of the Borrower.
The Loan Agreement as signed by Ms./Mr. (and Ms./Mr. )
has been duly executed on behalf of the Borrower and constitutes legally
binding obligations of the Borrower enforceable against it at law in accordance
with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified
in Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of COUNTRY:]

2.3 For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank / ],
dated , No :

(b) Consent of the [Minister / Ministry of |, dated
, No ; and

(c) [please list any other official authorisations, licenses and /

or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of COUNTRY) or court are required or advisable
in connection with the execution and performance of the Loan Agreement by
the Borrower (including without limitation the obtaining and transfer to KfW of
all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of COUNTRY:]

2.3 No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National Bank
of the Republic of COUNTRY) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

2.4 No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.
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The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article ___ of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of COUNTRY according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and / or the basic principles regarding recognition and enforcement of
arbitration awards in COUNTRY].

The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property has any right of immunity from arbitration, suit,
execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the
Cooperation Agreement] [If the Cooperation Agreement has not entered into
force but a double-taxation agreement does exist] Pursuant to the
[please specify treaty or applicable laws and regulations] / the Borrower will
not be required to make any deduction or withholding from any payment the
Borrower has to make under the Loan Agreement and should any such
deduction or withholding be subsequently imposed, the provisions of Article
of the Loan Agreement shall operate so as to require the Borrower to indemnify
KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason only
of the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in the
Republic of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.

(Place) (Date)




[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of COUNTRY, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English
or German as an official language or unless KfW has indicated that another
language is satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany
Project: Energy Efficiency in Public Buildings, Phase ||

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,
We herewith confirm that we have received the Guarantee of the Federal Republic

of Germany for the Loan as stipulated in the Loan Agreement dated
for the Project Energy Efficiency in Public Buildings, Phase II.

Yours sincerely,

KfwW




Cnopa3ym o 3ajmMy

oA 29.11.2019.

namehy

KfW, ®paHkcypTt Ha MajHu
(-, KfW”)

Peny6nuke Cpbuje
(,,3ajmonpumau’”)
KOjy NnpeAcTaBrba MUHUCTap UHaHCKja

3a

20.000.000,00 eBpa

3a lNMpojekaT

- EHepreTcka ecumkacHocT y objekTuma jaBHe HameHe, dasa |l -
BMZ Bbp: 201468644

3ajam 6p: 29477
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7 O6payuyHu 1 Nnahara Y ONLUTEM CMUCTTY ......vvvrireeeeeeieeeieeeieeeeeeeseeeseeeeeessaeeeas 12
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14. O6b6jasrouate u npeHoc nHdopmaumja y Beau ca NporpaMom ................... 23
15, ONWTE OAPEABE ...ttt e e e e e e e e e e e e e e e e e e e e e aeeeseseesesseans 25
AHBIC T FTHEH UCIITATE soovcvinnviivnpumimmis e e s s e s tn i nmns 29
AHekc 2 Obpasay MNMpaBHor muwrbewa MuHucTapcTea npaeae

PENYONIKE CPOMNIO v smmims s oo i s e s e tasinsonas 30

AHekc 3 lNMucmo notepae KfW-a y Besu ca MapaHumjom Hemauke



NPEAMBYIA

OcHoB 3a oBaj cnopasym o 3ajmy uamelly KfW u 3ajmonpumua (,Cnopasym o
3ajmy”) je CaxeTn 3anUCHMK O NperoBopuma o pa3BojHOj capaawu usmefy Bnage
CasesHe Penybnuke Hemauke n Bnage Penybnuke Cpbuje oppxanum y Beorpaay
20. HoBembpa 2014. roguHe.

KfW he peduHaHcupaTti 3ajam goaer-eH y cknaay ca ycnoBuma OBOr criopasyma
0 3ajmy ca cybBeHUMOHNCaEeM kamaTHe cTone u3 byyeTckux cpeacraBa ca HUCKOM
kamaTtom koje je CasesHa Penybnuka Hemauka obesbegwna 3a npojekte Koju
ucnywasajy kputepujyme nogobHocTu passBojHe nonuTuke. Ycnoeu 3ajma cy
ycknafenu ca saxtesnma OpraHusauuje 3a EKOHOMCKy capaawy v passoj (OECD)
KOju ce npumetbyjy Ha AaH NOTNUCMBaHa OBOT CNopasyma O 3ajMy Yy LUurby Herosor
npusHaesawa Kkao 3BaHu4He pasBojHe nomohu (Official Development Assistance,
ODA).

Ha Toj ocHoBu 1 nop ycnoeom aa CasesHa Penybnuka Hemauyka usna rapaHuujy 3a
3ajam, KfW he oaobpuTu 3ajam y cknagy ca ycnosuma OBOr CiopasyMa o 3ajmy.

Kako je porosopeHo y rope HaBeaeHoM CaXeToM 3anuCHUKY O Nperosopvuma o
pa3BojHOj capaau, 3ajmonpumad n KfW cy npeasuaenu aa sakrbyye GuHaHcujckm
cnopasym y usHocy oa 1,5 munuoHa espa 3a npartehe, TexHu4ke Mepe.

HopaTtHo, cpeactea u3 ,PoHaa 3a cTyauje M eknepte” o4 CTpaHe HeMauyKor
MuHucTapcTsa 3a huHaHcHjcKy capaaty 1 pasBoj, 6uhe Ha pacnonarawy yKonmko
ce oapefeHn KuTepmjymm ncnyHe.
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3ajam

N3Hoc. KW he 3ajmonpumuy ogobpuTu 3ajam KOjU He npenasu ykynad
U3HOC 0f
20.000.000,00 eBpa (,,3ajam”)
(peyuma: aBageceT MUnNnoHa espa).

Cepxa. 3ajmonpumay, he npeHeTu 3ajam y uenoctu wusabpaHum
jeavHuuama nokanHe camoynpase (,AreHumje 3a cnpoBohewe
MpojekTa”) y cknaay ca ycnosuma AeduHMCaHMM y YnaHy 2. 3ajmonpumall
he obesbeantn na AreHuuje 3a cnposofewe [Npojekta kopucte 3ajam
UCKIbYYMBO 3@ (PUHAHCUpake MoAcTULaba eHepreTcke eUuKacHoCTH y
objekTuma jaBHe HameHe u nosesaHum mepama (,Mpojekar”).

3ajmonpumal, kojer y oBOoM cnyyajy npeactaerba KaHuenapuja 3a
ynpaerbake jaBHUM ynarawuma, Koja penyje kao AreHuuja 3a
koopauHauumjy lNpojekTa (,AreHuuja 3a koopanHaumjy MNMpojekra”), u KfW
ytBpaunhe getamse pojekTa, kao u poby n ycnyre koje he ce nHaHcupaTn
n3 3ajma, nocebHum cnopasymom (,MocebaH cnopasym”).

INopesu, makce, yapuHcke dax6uHe. MNopesn n apyre jaBHe AaxbuHe Koje
npeacraerbajy obasese 3ajmonpumua unv AreHuuja 3a cnpoBofjewe
MNpojekTa, kao u uapuHcke aaxbuHe, He mory ce puHaHcupaTh K3 3ajma.
MNMopen HasepeHor, poba u ycnyre yseseHe y Penybnuky Cp6ujy 3a
notpebe Npojekra Guhe ocnobofeHa nnahawa uapuHa, a NpomMeT pobom,
ycnyrama u onpemom 3a notpebe [lpojekta 6uhe ocnobofleH nnahawa
naB-a.

MpeHoweke 3ajma

lpeHower-e 3ajma Ha AeeHyuje 3a crnposoherwe [Ipojekma.
3ajmonpumau, he npeHeTu 3ajam y nOTNyHOCTM Ha AreHuvje 3a
cnpoeohere lNpojekTa y cknagy ca noceGHUM crnopasymuma O npeHocy
(,YroBopu ca jeaMHMuama nokanHe camoynpaBe”) 3aKrbyYeHUM
usmefly 3ajmonpumua, Kojer npeactaBrba AreHuuja 3a KoopauHauujy
npojekTa u ogabpaHux jeanHuua nokanHe camoynpase, nogpasymesajyhu
Aa he ce nnahawa BpLUIMTW AUPEKTHO oarosapajyhium nssofjauuma koju cy
opabpaHu y cknagy ca oapeabama yTtBpfleHMM y OBOM cnopasymy u
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2.3

3.1

3.2

MocebHom cnopasymy. YcnoeBu YroBopa ca jeauHuUama nokanHe
camoynpase Ouhe NOBOSbHM Yy HajMawo] MEpPU Kao LWTO Cy YCnosu
yTephenn y un. 5.1. n 6.1 oBor cnopasyma o 3ajmy.

OsepeH npeeod. lNpe npBe wucnnate u3 3ajma, 3ajmonpumau he,
nocpeacteom AreHuuwje 3a koopauHauwjy [pojekta gocraButu KfW-y
OBEpPEHU MpPeBOJ Ha EHrnecku je3ank Yrosopa ca jeauHuuama nokanHe
camoynpase. [pe 6uno kakee garbe ucnnate u3 3ajma, 3ajmonpumady he,
nocpeactsoMm AreHuuje 3a koopauHauujy [lpojekta poctasutun KfW-y
npuMepke HapeaHux Yrosopa ca jeanHuuama nokanHe camoynpase.

Hema npeHowera obasesza Ha AzeHyuje 3a criposohere [Ipojekma.
MNpeHowere 3ajma Hehe umaTn 3a nocneauuy npeysnmawe 6uno kaksux
obaBesa of cTpaHe AreHumja 3a cnposofewe [lpojekta npema KfW-y y
norneay nnahawa obaeesa npema 0BOM crnopasymy O 3ajmy.

MUcnnaTta

3axmee 3a ucnnamy. Yum Byay ucnyweHu CBU YCNOBMU KOjU npeTxope
ucnnatu y cknagy ca unaHom 3.3 (Yenosu koju npemxode ucnnamu) oBor
cnopasyma o 3ajmy, KfW he Ha 3axteB 3ajmonpumua, npeko AreHumje 3a
koopauHauujy [pojekta, ucnnatutu 3ajam y cknajy ca HanpeTkom
MpojekTa. Ucnnate he ce BpwnTtK y cknagy ca lNnaHom ucnnarte Koju je
HaseneH y Axekcy 1 (MnaH ucnnate) osor cnopasyma o 3ajmy. KW he
BPLUMTKU McCnnate camo A0 BUCUHE MaKCUManHux u3Hoca yTBpheHux 3a
cBaku nepuoj 3a ucnnaty HaseaeH y AHekcy 1. Y Mepu y Kojoj
3ajmonpumal, npeko AreHuuje 3a koopauHauujy MNpojekra, 6yae saxresao
ncnnaTty makwux usHoca y buno kom taksom nepuoay, mohu he ga saxrtesa
ucnnaty HeucnnaheHux wu3Hoca y CBakoM HapeaHoMm nepuoay. Y3
usysetak nocneawe ucnnate, KW Huje y obasesn paa Bpm ucnnate y
n3Hocuma marwum og 300.000,00 espa.

Pok 3a noOHower-e 3axmesa 3a ucrinamy. KIW moxe ga onbuje saxtese
3a ucnnaty HakoH 31. mapta 2025. roguHe. KW n 3ajmonpumau mory ga
ce gorosope y nucaHoj opmu, pasMeHoM nucama, o NpoAyXeTKy OBOr
poka.



3.3

Yenosu koju npemxode ucnnamu. KfW je y ob6aBe3n aa usspLum ucnnarte
npema OBOM cnopasyMmy O 3ajMy CaMO YKONMUKO Cy ucnywenu cneaehwu
yCnoBM KOjUu npeTxode ucnnatu, u To y obnuky u cagpxajy Koju je
npuxeatrome 3a KfW:

a)

u)

A)

3ajmonpumay he, Ha 3agosorbaBajyhm HauvH 3a KfW, pocraButu
NnpasBHO MULLIBbEHE, YMjU caapiKaj Mopa BuTu y cknagy ca y3opKkom y
AHekcy 2. (Obpasay lMpasHoz muwrbewa MuHucmapcmea npaede
Penybnuke Cpbuje) osor cnopasyma o0 3ajMy, U OBEpeHe npumepke
(cBaku ca oBepeHVWM NpeBOJOM Ha je3nK OBOr crnopasyma o 3ajmy)
CBMX AOKYMEHaTa Ha Koje ce AaTo NpaBHO MULLIbEHe OAHOCH, Aa
cnopasym O 3ajMy UMa nNpaBHO OEjCTBO U Aa je Ha CHasu u, nocebHo,

aa

(i) je 3ajmonpumal, ucnyHuo cee 3axTeBe Yy cknagy ca YCTaBoM U
ApYyryum 3akoHCKUM oapeabama 3a NpaBOCHAXHO Npey3umaxe
cBux cBojux obasesa npema 0OBOM Cropasymy o 3ajmy, 1

(i) je KfW ocnobofeH nnahawa cBMX Nnopesa Ha Npuxoa o4 kamare,
AaxOuHa, HakHaga u cnuyHux Tpowkosa y Penybnuumu Cpbuju,
kaga ogobpu 3ajam;

KfW je npumuo opuruHanHu npumepak oBoOr criopasyma O 3ajMmy U
MocebHor cnopasyma, npu YeMy je CBaki NPaBOCHaXHO NOTNUCAH;

KfW je npumuo penoHoBaHe noTtnuce HasedeHe Yy uynaHy 13.1
(3acmynare 3ajmonpumuya) oBor cnopasyma o 3ajMy;

rapaHuvja CaeesHe Penybnuke Hemauke HaBegeHa y unaHy 8.
(FapaHyuja CasesHe Penybnuke Hemayke) cTynuna je Ha cHary u
npaBocHa)kHa je 6e3 ukaksux orpaHudewa; KW he obasectutu
3ajmonpumua kaga [apaHumja cTynu Ha cHary U nocraHe
npasocHaxHa. Obpasau Mucma o notepamn koje he gocrasutu KW
NPUNoXeH je kao AHeKkc 3 oBOr cnopasyma o 3ajmy;

3ajmonpumau je nnatuo [lpoBu3njy 3a oOpraHusoBawe nocna
npeasufeHy y unany 4.2 (Mposu3suja 3a opzaHu3oear-€ rocrna) osor
crnopasyma o 3ajmy;
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¢) He nocToju pa3nor 3a packuj OBOr cnopasyma O 3ajMy HUTK je HacTao
Buno kakaB MHUMAEHT Koju B NocTao y3pok 3a packug obaseluTeem
WNKu  UCTEKOM unu yTBpAMBaKEM UMW  UCNyHEHEM ycrosa
(noTeHumjanHn pasnor 3a packua);

r) Hema BaHpeAHUX OKONHOCTM KOje Cy HacTane W cnpevasajy unu
030urbHO yrpoxasajy cnpoBofjewe, (PyHKUMOHUCAkEe WU CBPXY
MpojekTa; n

x) KfW je npummno osepeHe npeBoje Ha eHrnecku jesuk Yrosopa ca
jeAvHMUamMa nokanHe camoynpase y cknagy ca 4YnaHom 2.2 osor
cnopasyma o 3ajMmy. [pe npee ucnnate n 6uno koje garbe ucnnare
Konujy HakHagHux Yrosopa ca jeAuHulama nokanHe camoynpase Y
cknapgy ca 4ynaHom 2.2 oBor criopasyma o 3ajmy.

KfW uma npaso aa npe noyetka 6uno koje ucnnarte cpeacraesa us 3ajma
3axTeBa AgojdaTHa [JOKYMEHTa M AoKase Koje npema CBOM AWCKPELMOHOM
npasy (noctynajyhu y pasymHOj mepu y cknagy ca perynatusama u
nonutukama koje ce npumemwyjy y KW u/unu mefynapoaHoj 6aHkapckoj
npakcu) cMaTpa HEONnxoA4HWM Kako Gu MOTBpPAMO yCroBe Koju npetxoae
ucnnaTtu HaBeAeHoj y 0BOM OAESbKY.

Hemarbu nocmynka ucnname. 3ajmonpumall, Kojer y OBOM cryuajy
npeactaerba AreHuuja 3a koopauHauujy npojekta, u KfW he ogpeauTu
Aetaroe noctynka ucnnarte y [NocebHom cnopasymy u, nocebHo, gokase
koje 3ajmonpumau, nocpeAacTsoM AreHuuje 3a KoopauHauujy npojekTa,
mMopa Aa AoCTaBu YuMe [OKYMEHTyje Aa ce 3axTeBaHu MU3Hocu 3ajma
KOpUCTE y JOrOBOPEHY CBPXY.

[paeo Ha odycmajar-e 00 ucrname. oA ycnoBom Aa je UCNYHWUO CBOje
obasese npeasuheHe ynanom 11. (MocebHe obasese) oBor cnopasyma o
3ajmy, 3ajmonpumali MoXxe odycTaTu o ucnnate HeucnnaheHux usHoca
3ajma, y3 npeTxogHy carnacHocT KfW-a, y 3ameHy 3a nnahawe HakHapge
3a ogycTajarbe oAl Ucnrare y cknagy v Kako je aedpuHucaHo ynaHom 3.6
(HakHapa 3a ogycTajatbe oA ucnnarte) oBOr cnopasyma o 3ajmy.

HakHala 3a odycmajarse 00 ucnname. Ykonuko 3ajmonpumal ogycraHe
04 ucnnaTte Hekor u3Hoca 3ajma y cknagy ca ynaHom 3.5 (MpaBo Ha




4.1

4.2

ofycTajake oA ucnnaTte) OBOr cnopasyma O 3ajMy, WU YKONIUKO WU3HOC
3ajmMa Huje Ao Kpaja ucnnaheH, unu yKonwko Huje wucnnaheH Ao poka
HaseaeHor y unaHy 3.2 (Pok 3a nogHowewe 3axTeBa 3a ucnnarty) oBor
cnopasyma o 3ajmy, 3ajmonpumau he Ha 3axTes, 6e3 oanarawa, nnaTuTy
KfW-y usHoc koju je HeonxopaH aa 6u ce KfW-y HagokHaaunu ceu rybuum,
usgaum n Tpowwkoeu koje KfW cHocu kao nocrneguuy oaycrajawa oA
ucnnarte n3Hoca 3ajma (,HakHapa 3a ogycTtajakse of ucnnare”), ocum
YKONMKO TakBO HenpuxeaTawe NpeacTaBrba KpLueHe OBOr crnopasyma o
3ajmy op ctpaxe KfW. KW he obpayyHaTtu usHoc HakHage 3a ogycrajamwe
Of ucnnaTte Ha pasymaH HauuMH U o Tome obasecTutn 3ajMonpumua.
HakHapa 3a ogycrajawe op ucnnate 6uhe oapefeHa kao ga CasesHa
Penybnuka Hemauka Huje obesbeauna cybBeHUMOHMCAHY kamaTy 3a
Mpojekar.

MpoBusuje

lposusuja Ha HenosyyeHa cpedcmea. 3ajmonpuman he nnaTuTu
BecnospaTHy nNpoBu3Mjy Ha HenosyyeHa cpeAcTBa 3ajMa y W3HOCY oA
0,25% roavwse (,,NipoBU3nja Ha HenoBy4YeHa cpeacTea’”).

MNpoBu3wnja Ha HenoBy4eHa cpeacTBa Aocnesa 3a nnahawe nonyroguiHe
3a npoTeknu nepuop, Ha AaH 15. maj n 15. HoBembap cBake roauHe, a npsu
nyt 15. HoBembpa 2020. roguHe, ann He npe oA oaroeapajyher aaryma
KOju cnean HaKkoH [aHa kaja oBaj cnopasym O 3ajMy CTynu Ha cHary u
npoussoav npaBHo aejcTeo, cxoAHo YnaHy 15.10 (Ctynawe Ha cHary) oBor
cnopasyma o 3ajmy.

MNpoBusnja Ha HenosyyeHa cpepactsa he 6utu obpavyyHaTa, yKONuKo je
NPUMEHUBO, Ca PETPOaKTUBHUM [EjCTBOM 3a Nepuos Koju MNouuHe
[iBaHaeCT Meceun HakoH noTnucueaka OBOr cnopasyma O 3ajMmy u Tpaje
A0 paTyma wucnnarte cpefcrtasa 3ajma y LEenocTu UMW, YKONMUKO je
npumMernBo, 40 AaTyMa AedUHUTUBHOr OTKasMBamwa ucnnate 3ajma.

lMposusuja 3a opzaHusoear-e nocna. 3ajmonpumay he nnatutn KfW-y
GecnospaTHW jeHOKpaTHM naylianHW W3HOC Ha WMMe npoBU3Nje 3a
opraHusoBar€e nocna y usHocy oa 0,5% opa usHoca 3ajma HaBepgeHor y
ynaHy 1.1 oBor cnopasyma o 3ajmy (,llpoBu3uja 3a opraHusoBame
nocna”).



5.1

5.2

5.3

MNpoBusuja 3a opraHusoBakwe nocna gocnesa Ha nnahawe HajpaHuje Ha
cneaeha asa patyma: (i) npe npse ucnnare wnu (i) no ucTeky wect
Meceun HakoH NoTnUcMBawa OBOr crnopasyma o 3ajMy of ctpaHe KfW-a,
WM HaKOH LUTO NPOTEKHE MeceL, AlaHa o/ CTynawa Ha CHary u 4ejCTBO 0BOr
cnopasyma o 3ajmy (y 3aBUCHOCTU KOjW Of AaTyma HaBedeHuX y Tadku (i)
HacTynu kacHuje). [poBu3uja 3a opraHusoBawe nocna Jocnesa 3a
nnahawe 6e3 ob3vupa pga nu je 3ajam ucnnaheH y uUenoctTn unu
AENUMUYHO, UNK yonwiTe.

KamaTta

Kamama: 3ajmonpumay he KfW-y nnatutu kamaty Ha cnegehu HauyumH:

®ukcHa kamam+a cmona. 3ajmonpumad he nnahaTtu kamaTty Ha 3ajam no
ctonn oa 0,9% roavwwe (,,PUKCHa KamaTHa crtona”) AOK He Oyae
npuMrbeHa nocneawa pata oTnnate y Ccknagy ca nnaHoM oTnnare
ytBphieHum y unany 6.1 (lnaH oTnnate) oBor cnopasyma o 3ajmy.

ObpauyH kamame. KamaTa Ha ucnnahen usHoc 3ajma he ce 3apayyHasaTy
04 patyma (He ykrbyyyjyhu Taj aaH) kaga je ogrosapajyhm msHoc 3ajma
ucnnaheH ca padvyHa 3ajma koju je KW oteBopuo 3a 3ajmonpumua o
Aatyma (ykrbydyyjyhu Taj aaH) kaga cy nojeauHayHe pate otnnarte 3ajma
ynnaheHe Ha payyH KfW-a HaBegeH y unany 7.3 (Bpoj pavyHa, Bpeme
ynnarte) oBor crnopasyma o 3ajmy. Kamarta he ce obpayyHaBaTu y cknaay
ca ynaHom 7.1 (OBpauyH) oBor cnopasyma o 3ajMy.

Hamymu nnahara. Kamata 3a npeTxogHu nepuoa gocnesa 3a nnahamwe
Ha HWKe HaBeaeHe aaTyme (cBakv of wux JaTtym nnahawa”):

a) npe patyma gocneha npee pate otnnate, gaHa 15. maja u 15.
HoBembpa cBake roguHe, anu He npe [latyma nnahawa Koju cnegm
HaKoH [laHa Kaja oBaj cnopasym O 3ajMy CTYNU Ha CHary U Npou3Boau
npaBHo pejcteo, npema unaHy 15.10 (Ctynawe Ha cHary) oBor
cnopasyma o 3ajMmy;

6) Ha patym gocneha npee pate otnnate npema unaHy 6.1 (Mnad
oTnnaTte) OBOr cnopasyma o 3ajMy, 3ajeJHO Ca TOM paToM;



U) notom Ha paTtyme gocneha pata otnnate npema 4ynany 6.1 (MnaH
oTnnarte) OBOr cnopasyma o 3ajmy.

6. OTnnaTa u npeBpemMeHa oTnnara

6.1 lnaH omnname. MNepuoa otnnate Hehe butu Ayxu oa netHaect (15)
roguHa ykrbydyjyhu nepuog noveka go net (5) roanHa. 3ajmonpumay he
oTnnaTtutu 3ajam Ha cnegehu HayuH:

Para HaTtym pocneha U3HoC y eBpuUMa
1 15.06.24 952.380,95
2 15.11.24 952.380,95
3 15.05.25 952.380,95
4 15.11.25 952.380,95
5 15.05.26 952.380,95
6 15.11.26 952.380,95
7 15.06.27 952.380,95
8 15.11.27 952.380,95
9 15.05.28 952.380,95
10 15.11.28 952.380,95
11 15.05.29 952.380,95
12 15.11.29 952.380,95
13 15.05.30 952.380,95
14 15.11.30 952.380,95
15 15.05.31 952.380,95
16 15.11.31 952.380,95
17 15.05.32 952.380,95
18 15.11.32 952.380,95
19 15.05.33 952.380,95
20 16.11.33 952.380,95
21 15.05.34 952.381,00

Osgaj lNnaH oTnnate moxe GUTK N3MEHEH C BpEMEHA Ha Bpeme y cknaay
ca ynaHom 6.5.



6.2

6.3

6.4
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HeucnnaheHu usHocu 3ajma. Heuncnnahenn nsHocu 3ajma ce cangupajy
ca paTom oTnnarte koja nocnefwa Aocneea y cknady ca ogrosapajyhum
MNnaHom otnnate, ytepheHum y wunaHy 6.1 ([naH oTnnarte) osor
cnopasyma o 3ajMmy, ocum ako KfW no conctBeHOM Haxofey, HaKoH
npeTxoAHe KoHcynTauuje ca 3ajmonpumuem, He usabepe Heku Apyru
Ha4YuH cangupama y nocebHum cnyyajesuma.

Onnama y cnydajy HernomnyHe ucrifiame. YKONUKO parta oTnnare gocne 3a
nnahake npe Hero wWTo je 3ajam ucnnaheH y uenuHu, To Hehe yTuuaTtn Ha
MNnaH oTnnate HasepeH y unaHy 6.1. (Mnax oTnnaTte) oBor cnopasyma o
3ajMy cBe AOK ogropapajyha paTta oTtnnaTte koja gocneea 3a nnahawe
npema nany otnnate 6yae mawa o4 M3Hoca 3ajMa Koju je ucnnaheH anu
jow Huje otnnaheH (,,HeoTnnaheH usaHoc 3ajMa”). Ykonuko pata otnnare
Koja gocneea y cknagy ca YnaHom 6.1 (MnaH otnnate) oBor cnopasyma o
3ajMy npemawmn HeortnnaheH usHoc 3ajma, pata otnnarte he ce cmawutn
Ha usHoc HeotnnaheHor usHoca 3ajma, a pasnuka he 6Gutn paBHomepHo
AoAerbeHa patama oTnnaTte koje cy jow Heotnnahene. [Mpunukom
obpauyyHa HeortnnaheHor usHoca 3ajma, KfW 3agpxaBa npaeBo aa
pasmoTpu ucnnate u3 3ajma usBpLUEHE Y nepuody o4 45 unu mawe aaHa
npe [atyma nnahawa kako 6u ytBpaMo u3Hoc HeotnnaheHor usHoca
3ajma camo 3a cnegehu [Jatym nnahawa.

lpespemerna omrnnama. Y cnyvajy npeBpemeHe oTnnaTte npumewusahe
ce cnepehe:

a) [lpaso Ha npespemeHy omnnamy. 3ajMonpumal, y cknagy ca
HapeaHum crtasoBuma op 6.4 6) (Obasewrtewe) po 6.4 e)
(Canagupatse), MMa npaBo Aa u3BpLIK oTnnaTty 3ajma npe nnaHupaHor
[atyma pocneha nog ycnosom aa npeepemeHo otnnaheHu usHoc byge
jeaHak m3Hocy parte otnnate npema uYnady 6.1 (MnaH oTnnarte) osor
cnopasyma o 3ajmy.

6) Obasewmer-e. Y cknagy ca 4unaHom 6.4 a) (MpaBo Ha npeBpemeHy
oTnnaTty) OBOr cnopasyma O 3ajMy, NpeBpemMeHa OTnnara Hekor
u3Hoca 3ajma mopa Butu npeameTr obaBewTewa O NpPeBpPEeMEHO]
oTnnaTtu koje 3ajmonpuman warbe KfW-y HajkacHuje neTHaecTor
PapHor naHa 6aHaka (kako je aecpuHucaHo y unany 15.1 (PagHu aaH
BaHaka) osor cnopasyma O 3ajMy) npe HamepaBaHor gJaTyma
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npespemeHe otnnare. OBakso obaBelTEHE j& HEONO3NBO; OHO MOpa
caapxaTtu aaTym kaga he ce npeBpemeHa oTnnaTta M3BpLUKUTH, U3HOC
npespemeHe onnate u obasesyje 3ajmonpumMua aga HasHaueHor
patyma ynnatu KfW-y HaBeaeHu usHoc.

u) HakHada 3a npeepemeHy omnnamy. Ykonuko 3ajmonpumau
npespemeHo otnnatv 6uno koju usHoc 3ajma, 3ajmonpumay 6es
opnarawa nnaha KfW-y, Ha 3axTeB, U3HOC Koju je HeonxoaaH Aa 6u
ce KfW-y HagokHaaunu cev rybuum, usgaum unm TpoLLKOBM koje KfW
CHOCM Kao nocneauuy npespemeHe oTtnnate (,HakHapa 3a
npespemMeHy otnnarty”). KW he ytepanTtu BucuHy usHoca HakHage
3a nNpeBpeMeHy OTNNaTy Ha pasymaH Ha4uMH U 0 Tome obaBecTuTy
3ajmonpumua. HakHapa 3a npespemeHy otnnaTty he 6utn ogpehena
kao pga CasesHa Penybnuka Hemauka Huje o6esbeguna
cybBeHuMoHMcaHy kamaTHy cTony 3a [lpojekat. Ha 3axTeB
3ajmonpumua, KW he 3ajmonpumuy obesbeautu npenummHapiu
M3HOC HakHaje 3a npesBpemeHy ucnnaty npe ob6aBe3HOr HEONo3nBor
obaselTea 0 OTNNATH y cknaay ca unavom 6.4 6) (O6asewTere)
OBOr crnopasyma o 3ajmy.

A)  Hocnenu usrocu. 3ajeaHo ca npeBpeMeHOM oTnnaTom, 3ajMonpumady
Takohe nnaha cneaehe usHoce y cknagy ca ynavom 6.4 a) (Mpaeo Ha
NpPeBpPEeMEHy O0TNNaTy) oBOr cnopasyma o 3ajmy:

(i) 6wuno kojy HakHagy 3a NpeBpemMeHy OTnnaTy koja JOcneBa Kao
pesyntaT npespemeHe oTnnarte y cknagy ca uynaHom 6.4 u)
(HakHapa 3a npespemeHy oTnnaTy) oBOr cnopasyma o 3ajmy; u

(i) uenokynHy npunucaHy kamaTy Ha npeBpemeHo oTnnaheHu Aeo
3ajma 1 cBa apyra nnahatba koja cy 1 Aarbe HeusMmpeHa no OBOM
crnopasyMmy O 3ajMy, a Koja Cy HacTana Ao AaTyma npesBpemeHe
oTnnare.

e) Candupatse.YnaHn 6.2 (Hemcnnahenn usHocu 3ajma) osor cnopasyma
o 3ajmy he ce npumewmBaTu mutatis mutandis Ha cangupate
npeBpeMeHunx oTnnara.

6.5 Pesudupanu lnan omnname. Y cnyyajy npumeHe unaxa 6.3 (Onnata y
cny4vajy HenotnyHe ucnnate) unu ynaHa 6.4 (MpeepemeHa oTnnarta) oBor
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7.3

7.4

cnopasyma o 3ajmy, KW he 3ajmonpumuy AocTaBUTW peBuaupaHu nnaH
oTnnate Koju he nocratu cacTaBHM [O€O0 OBOr criopasyma O 3ajMy #u
3aMeHUTU NNaH oTnnaTe Koju ce NpuMewuBao 4o Taaa.

O6pauyHu 1 nnahawa y onwrem cMucny

ObpayyH. Kamara, MpoBu3nja Ha HeNoBy4YeHa CpeacTBa, 3aTe3Ha KamaTa
y cknagy ca 4ynaHom 7.5 (3aTesHa kamarta) OBOr crnopasyma 0 3ajMmy,
naywarnHa HakHaga 3a HennaheHe u3Hoce y cknagy ca uYnaHom 7.6
(MaywanHa HakHaga) osor cnopasyma o 3ajmy, HakHaga 3a ogycrajatbe
oA ucnnate u HakHapa 3a npespemeHy otnnaty obpadvyHaBahe ce Ha
OCHOBY roguHe y Tpajawy of 360 gaHa ca meceumma y Tpajawy og 30
AaHa.

Hamym docneha. Ykonuko Heko nnahawe koje Tpeba aa 6yae masplueHo
npemMa OBOM CrnopasyMmy O 3ajMy AOCneBa Ha AaH Koju Huje Papuu paH
H6aHaka, 3ajMmonpumal, Mopa U3BpLUMTK TakBO nNnahawe HapeaHor PagHor
nNaHa OaHaka. Ykonuko cnepehnm PagHum paH GaHaka naga HapegHor
KaneHpgapckor meceua, Takeo nnahawe Mmopa 6UTH U3BpLUEHO Nocneawer
PagHor naHa 6aHaka Tekyher kaneHgapckor meceua.

Bpoj pavyHa, speme ynname. 3ajmonpumad he 6utu ocnoboheH obasesa
nnahawa Koje npomaunase U3 oBor cnopasyma o 3ajMy YuUM ce yTBpAu Aa
cy oarosapajyhu nsHocu ynnahenn KfW-y u na cy Ha pacnonarawy KfW-y
6es ukakBux ymamwewa M3HOCa Yy eBpuMa, Aa je ynnata W3BplieHa
HajkacHuje no 10 catu npe nogHe y ®Ppankdpypty Ha MajHu, CasesHa
Penybnuka Hemauka, Ha pauyH KfW-a y ®pankdypTy Ha MajHu, CasesHa
Penybnuka Hemauka, 6poj IBAN DE 92 5002 0400 3122 3012 32 (ys3
HasHaky aatyma pocneha kao gopatHe pedepeHue (,Ped. roauna/
Meceu/aan’)).

lpomusnompaxusara 3ajmonpumya. 3ajmonpumal, Hema npaso Aa
3axTeBa 3ajpxaBak-€ UNu nopasHawe W3HOCA UNWU HeKka Apyra cnuyHa
npaea y Be3n ca obase3om nnahawa npema OBOM crnopasyMmy 0 3ajmy,
OCMM YKOIUKO je TaKBO NpaBo NPU3HATO KOHAYHOM NPECYA0M UK YKOSUKO
Huje ocnopeHo oA cTpaHe Kfw-a.



7.5

7.6

7.7

7.8

3amesHa kamama. YKonuko 6uno koja paTta oTnnarte unu npespemMeHe
otnnare y cknagy ca ynavom 6.4 (lMpespemeHa otnnara) oBor cnopasyma
0 3ajmy He byae Ha pacnonarawy KfW-y Ha gaH gocneha, KIW moxe, 6e3
NPeTXoAHOr yno3opewa, HannatuTu 3aTe3Hy kamarty no cronu og 200
BasHux noeHa Ha roavkeM HUBOY M3HAJ kamaTHe CTone HaBeaeHe y
ynaHy 5.1 (Kamara) oBor cnopasyma o 3ajMy 3a Nepuoa Koju nounke Ha
AaTym agocneha v 3aBpLiaBa Ce Ha [aH U3BpLUeHa Takse ynnaTe Ha payyH
KfW-a HaBeaeH y unany 7.3 (bpoj pauyHa, Bpeme ynnate) oBor cnopasyma
0 3ajmy. TakBa 3aTesHa kamaTta Mopa 6uTn nnaheHa oamax Ha npsu
3axtes KfW-a.

lNaywan+Ha HakHada. 3a pocnene a HennaheHe U3HoCce (Y3 U3y3eTak OHUX
paTta oTnnate u npeBpeMeHe oTnnarte HaBeAeHe y ynaHy 7.5 (3aTesHa
kamaTa) oBor cnopasyma o 3ajmy) KfW moxe, 6e3 npeTxogHor ynosopema,
3axTeBaTu ynnaTy naylianHe HakHage 3a nepuog oa gatyma gocneha ao
Aatyma ynnate, no ctonu of 200 6a3Hux noeHa Ha roguLHEM HUBOY
u3Hag PukcHe kamaTtHe cTone HasefeHe y unaHy 5.1 (Kamara) osor
cnopasyma o 3ajmy. lNaywanHa HakHaga mopa 6uTu nnaheHa oamax Ha
npeu 3axTes KfW-a .3ajmonpumau je cnoboaax Aa Aokaxe Aa HUje HaHeTa
HUKaKBa LUTETa WNK fa je HaHaTa LTeTa Maka O4 M3HOca nayluanHe
HakHage.

Candupare. KW uma npaBo Ha canaupate NpumrbeHux nnahawa y
ofHoCy Ha nnahaka Koja AOCNeBajy a HUCY W3MUpeHa NpeMa OBOM
cnopasymy 0 3ajmy.

ObpayyHu 00 cmpaHe KfW-a. YKONMUKO HemMa OuUIMEeAHUX rpeluaka,
obpauyH KfW-a u uspadyyHaBawe [JOCnenux M3HOCa y Be3W ca OBUM
cnopasymom o 3ajMmy, npeactaerba prima-facie pokas (Anscheinsbeweis).

MapaHumja CaBe3sHe Penybnuke Hemauke

lMNpe npse ucnnare, 3a notpaxusawa KfW-a Ha ocHoBy oBor cnopasyma o
3ajmy rapaHTtoBahe CasesHa Penybnuka Hemauka.

He3akoHuToCT
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Ykonuko, npema 6uno kojoj Baxehoj HagnexHocTn, 3a KW nocraHe
HEe3aKkoHMTO nAa Bpwmn cBoje obaBe3e kako je npeaBujieHO OBUM
cnopasymomMm O 3ajmy, unu cuHaHcupa unu ogpxasa 3ajam (,JoraRhaj
He3aKOHUTOCTK”), HakoH WwTo KfW obasectn 3ajmonpumua:

a) obaeesa KfW-a he ce ogmax oTkasaTtu, 1

6) 3ajmonpumau otnnahyje 3ajam y uenoctu Ha gaTym koju KfW ytepam
y obaBewTewy Koje goctasu 3ajMonpumuy (HajpaHuje nocneaxer
AaHa Ouno kojer Baxeher nepuoja mnovyeka Koju je [A03BOSbEH
3aKOHOM).

Y cBom obasewiTerwy Ha ocHoBy oBor ctaBa, KfW je y obaBesu aa npyxm
pasymHO objawrewe y Besu ca [orafajem HesakoHuTocTn. KW u
3ajmonpumal mory 4OroBOpUTM ApyrM AaTym oTnnate unu otnnarty y
patama.

Pagn unsberasawa cymwe, 6Guno kakBo OTKasWBake Ha OCHOBY OBOr
cnopasyma o 3ajmy noanexe unady 3.6. (HakHapa 3a opycTajawe of
ucnnare) u 6uno koja otTnnarta 3ajMa npema OBOM cnopa3symy npeacTaerba
npeespemeHy otnaty u buhe npeamer oapeabu geduHucaHmx y unaHy 6.4
u) (HakHapa sa npespemeny otnnaty) u a) (Jocnenu uaHocw).

TpowkoBu u jaBHe aaxobuHe

3abpaHa odbumaka u obycmaea. 3ajmonpumay he u3BpWUTU cBa
nnahawa no oBoM cnopasymy o 3ajmy 6e3 oabutaka Ha ume nopesa,
APYrux jaBHux agaxoGnHa unu apyrux Tpolwkosa. Y cnyvajy Aa 3ajmonpumady
“UMa 3aKkoHCKy unu obasesy apyre BpPCTe 4a U3BPLUM TakaB oabutak unu
ymawewe nnahawa, 3ajmonpumau he ysehatu Takse usHoce, KONUKO je
noTpebHo, kako 6u KFW npumuna y uenoctu naHoce koju gocnesajy npema
OBOM cropasymy O 3ajMy HakoH oabuTaka Ha ume nopesa u aaxbuHa.

Tpowkosu. 3ajmonpumall CHOCU CBe TPOLLKOBE U pacxoje HacTarne y Beau
ca ucnnatom u otnnatom 3ajma, nocebHO TPOLUKOBE AO3Ha4yaBakba M
npeHoca (ykrby4yjyhu n npoBusmjy 3a KOHBEP3Kjy), KA0 U CBE TPOLLKOBE W
pacxofe KOju HacTaHy y BE3W ca oApXaBalem UNU WU3BPLUEHEM OBOT
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cnopasyma o 3ajMy 1 ca kUM 6UNo Kor NoBe3aHor AOKYMEHTa, Kao 1 cBa
npaBa Koja 13 Tora NpoucTudy.

lMope3su u Opyze daxbuHe. 3ajmonpumal, CHOCK CBE nopese u gpyre jaBHe
AaxbuHe Hactane BaH CasesHe Penybnuke Hemayke u Bes3un ca
3aK/byynBakeM M MU3BpLUEHEM OBOr cropasyma o 3ajmy. Ykonuko KW
yHanpea nnaTu U3HOC TakBuUx nopesa unu aaxbuHa, 3ajmonpumay he 6es
oanarawa, ogmax no 3axresy KfW-a ynnaTtutv noMeHyTU U3HOC Ha paydyH
KfW-a HaBegeH y unany 7.3 (bpoj payyHa, Bpeme ynnare) oBor cnopasyma
O 3ajMy UNu Ha apyru padyH Koju npeuunsmpa KfW.

NocebHe obaBe3e

Cnposohene [lpojekma u nocebHe uHgopmauyuje. 3ajmonpumau he
o6e3beauTn, npeko AreHumje 3a KoOOpAMHAUWjy NpojeKTa, CONCTBEHUM
KanauyuTeTuma, kao u aa AreHuuje 3a cnposohere NpojekTa:

a) npwunpewme, cnposeny, ynpasrbajy u ogpxasajy pojekat y cknagy ca
[obpum  (bMHAHCH[CKUM U TEeXHWYKUM npakcama, y cknagy ca
€KOMOLUKMM 1 couujanHum cTaHgapauMa vy CBUM NojeauHoCTUMa Y
cknagy ca koHuenTtom [pojekta n 3anucHukom (Aide Mémoire) oa 2.
anpuna 2019. roguHe, poroBopeHum wu3ameRly MwuHucrapcrtea
uHaHcuja, KaHuenapuje 3a ynpasrbatbe jaBHUM ynarawuma un KfW;

6) nosepe npunpemy U Haa3op Haj rpafleBMHCKUM pafjoBMMa Y OKBUPY
lNpojekTa HE3aBUCHUM, KBanuukoBaHUm NHXewepuma
KOHCynTaHTUMa WNu KOHCynTaHTuMma, a cnposofewe [lpojekTa
KOMNETEeHTHUM upmama;

u) ycsako noba ucnywasatu ogpenbe Habaeke HaseaeHe y MNocebHom
cnopasymy, ykrby4yjyhv ogroeapajyhu nnaH Habasku;

A) obesbene chuHaHcupate pojekTa y LenocT u 4oCTaBe, Ha 3axTes,
KfW-y pokase kojuma ce noTtepllyje Aa Cy TPOLIKOBM KOju Ce He
huHaHcupajy u3 3ajMa Takohe NOKpUBEHMU;

€) BoOJe Kwure n eBuaeHumnje unu nosepe sofjerwe Kibura v eBuaeHUmja
y CBOje UMe, Kojeé HeABOCMUCNEHO NpuKasyjy cee Tpolkoee poba u
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ycnyra HeonxoAHux 3a lNpojekaTt u y Kojuma cy jacHo HasHaveHe pobe
u ycnyre Koje ce coMHaHcupajy 13 oBor 3ajma;

¢) omoryhe KfW-y u HeHUMM 3acTynHULMMa yBUA Y TaKBe Kiure u
eBuaeHumje n 6Guno Kojy LenokynHy AOKYMeHTauujy of 3Havaja 3a
cnposofere u hyHkuMoHUcakwe lNpojekTa, kKao 1 Aa noceTte nokauumje
u cBe MHCTanauuje y seau ca lNpojekTom;

r) pocrase KfW-y 6uno kojy unu cse uHpopmauuje v noaaTtke o
MpojekTy n HEroBoM AarbeMm Hanpeposawy, ykonuko To KfW 6yae
3axTeBao y pa3ymMHoOj Mepu;

X) oAMax U Ha CONCTBEHY UHMLMjaTUBY,

(i) npocnege KfW-y 6uno koje ynute koje 3ajMonpumal; npumu of
ctpaHe OECD-a unu werosux YnaHuua npema T138. ,Cnopasymy 3a
paspelewe TpaHcnapeHTHoctu OJJA kpeguta’ HakoH popene
yroBopa 3a maTepujan u ycnyre koju he ce puHaHcupaTu us 3ajma u
Aa he ycknafjusatu ogroBop Ha Takee ynute ca KfW-om;

(i) obaBecte KW o 6uno Kojoj U CBUM OKONMHOCTUMA KOju
oHemoryhaBajy wnu  036urbHO  yrpoxaBsajy  cnpoBofjemwe,
byHKUMOHUCaKwe unu cepxy lNpojekTa.

demarbu o cnpoeoherwy [lpojekma. 3ajmonpumail, y OBOM CMUCHY
npeacTaBrbeH o cTpaHe AreHuuje 3a koopauHauujy npojekta, n KfW he
MNMoceBbHumM cnopas3ymoMm yTBpAUTH AeTarbe Koju ce ogHoce Ha ynaH 11.1
(CnpoBohewe [Npojekta u nocebHe uHopmauuje) osor cnopasyma o
3ajmy.

YcknaheHocm. 3ajmonpumad, y OBOM CMUCIY NpeacTaBrbeH of cTpaHe
AreHuuje 3a koopAvHaumjy npojekTa, npegysuma aa y csako goba ucnyHu
obaBese peduHucaHe y MocebHom cnopasymy u obesbefyje na ceaka
AreHumnja 3a cnposofewe [lpojekta cBe Bpeme ucnywasa obasese y
MocebHom cnopasymy.

[Nomoh. 3ajmonpumay, he nomaraTtv AreHumjama 3a cnposofete NpojekTa
y cknagy ca Oo6pom uHXKewepckoM W (UHAHCUMJCKOM Mpakcom Yy
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cnposofjewy [lpojekTa u wucnywaBaky HUXOBUMX o6aBe3a npema
MocebHom cnopasymy, u Hapouuto he o6e3beautn AreHumjama 3a
cnpoBofhewe [Ipojekta GMNO KOjy M CBe [03BONE HEONXoAHe 3a
cnposofewe lNpojekTa y cknaay ca 3akoHuma Penybnuke Cpbuje.

PaHeupatbe pari passu. 3ajmonpumai rapaHTyje v u3jaBrbyje Aa ce
erose obaeese NO OCHOBY OBOr criopasyma O 3ajMy paHrupajy u
cepBucupajy Hajmawe pari passu ca CBUM ocTanum HeobesbeheHum u
HenogpeheHnm obaseszama nnahawa M y cknagy ca Tum, o6asese no
OBOM crnopasymy O 3ajMy u3Bpliasajy pari passu. 3ajwonpumai he
06e36eanTH A0 HMBOA A03BOIBEHOT 3aKOHOM A je 0BO paHrupake Takohe
obesbefheHo 3a cea Oyayhe HeobesbeheHe u HenogpeheHe obasese
nnahawa.

[lpodaja umosuHe. Bes npetxogHe carnacHoctu KfW-a, 3ajmonpumau
Hehe npoaatu HUTK he fossonuTu fa AreHumje 3a cnpoBofjewe lNpojekTa
npoaajy 6uno kojy umosunHy lNpojekTa y LenocTv unv keH 4eo npe otnnarte
3ajma y noTnyHOCTW.

Packun Cnopasyma

Pasnosu 3a packud. KW moxe ocTBaputu npasa feduHUCAHa Y YnaHy
12.2 ([pasHe nocneduue HacmakHka y3poka 3a packud) oBOr cnopasyma o
3ajMy yKonuko HactaHe gorafaj koju ce cmaTpa maTepujanHum pasnorom
(Wichtiger Grund). Matepujanium pasnorom he ce noce6Ho cmaTtpatu
cnepehe OKONHOCTHU:

a)  ykonuko 3ajmonpumal He u3spLum obasesy nnahawa npema KfW-y no
pocnehy;

6) ykonuko gohe Ao kpwewa obaBesa npema OBOM cCriopasymy O 3ajMy
unu MNMocebHom cnopasymy, kao n 6uno kojum npasHo o6asesyjyhum
A0[aTHUM YroBOpuMa y3 OBaj Cropasym O 3ajmy;

U) YKONMUKO OBaj cnopasym O 3ajMy unu 6Uno Koju Heroe 4eo npecraHe
na b6yne obGasesyjyhu 3a 3ajmonpumua wnu npectaHe paa ce
npumMmemyje Ha 3ajmonpumua;
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12.3

A) YKONMWKO Cce wucnoctaBu pga cy OuMno Koja wusjaBa, noTepaa,
nHopmMauvja 3actynawe Unu rapaHuunja Koju cy no Muwirbewy KfW-
a 04 KIbyuYHOr 3Ha4aja 3a ogobpaBate M M3BpLUEHE 3ajMa HeTayHy,
aosoge y 3abnyay unvm HenoTNyHW;

e) YKONUKO HacTaHy apyre BaHpeHe OKONMHOCTU ycnea Kojux ce oanaxe
unu cnpevyaea n3ppliere obaBe3a npema 0BOM cnopasymy o aajmy;

@) ykonuko 3ajmonpumaln, He Oyae y moryhHOCTM ga Aokaxe ada cy
n3Hocu 3ajma ynotpebrbeHu y 4oroBopeHe CBpxe;

r)  ykonuko 3ajmonpumai, obyctasu nnahawa nosepuouuma, wnu je
HECONBEHTaH WMM 3anoyHe nperoBope ca jeAHUM Wnu  BULe
noeepunaua (y3 wm3sysetak KfW-a) o mopartopujymy, otnucy
HeM3MUpeHux JayroBawa, opnarawy nnahawa, wnu npekuay
cepsucupara ayra.

lpasHe nocneduuye HacmaHKa y3poka 3a packud. YKONuKo je Hactao buno
Koju oA cny4yajeBa HasBeaeHux y 4ynady 12.1 (Pasnosu 3a packug) osor
cnopasyma o 3ajmy, KW moxe ogmax obyctaButu ucnnare npema oBom
cnopasymy o 3ajMy. YKONWUKO TakaB Cry4aj Huje peLleH y poky oA neT AaHa
(y cnyuajy ynana 12.1 a) osor cnopasyma O 3ajMy) Unu y CBUM ApYyrum
cnyyajeBuma HapedeHuM Yy uynaHy 12.1 (Pasno3m 3a packug) osor
cnopasyma o 3ajMy y nepuopay koju oapeau KfW, a koju, mefyTum, He moxe
6utn kpahu og 30 paHa, KfW moxe packuHyTu oBaj cnopasym o 3ajmy y
LenuHu unu 6uno Koju Beros Aeo, LITO MOXe UMaTu 3a nocneguuy aa he
werose obaeese npema 0BOM cnopasymy o0 3ajMmy npectatv u KIW moxe
3axTeBaTW TPEHYTHy oTnnaTty uenor wnu gena HeotnnaheHor uaHoca
3ajma, 3ajegHo ca [Jocnenom kamaTtoM M CBMM OCTanuMM WU3HOCUMA
pocnenvMm npema OBOM cnopasymy o 3ajmy. YnaHoBu 7.5 (3aTesHa
kamata) n 7.6 (MaywanHa HakHaga) oBor cnopasyma O 3ajMy ce
npumemwyjy mutatis mutandis Ha ybp3aHy HannaTy u3aHoca.

Odwmema. Y cnyyajy Aa oBaj cnopasym O 3ajmy Oyae y uenoctu vnu
AenuMUYHO packuHyT, 3ajmonpumad he nnatutn HakHagy 3a ogycrajame
oA ucnnare y cknagy ca ynaHom 3.6 (HakHaga 3a ogycrajawe of
ucnnarte) w/unu HakHaay 3a npeBpeMeHy oTnnaTty y cknagy ca YnaHom 6.4
u) (HakHapa 3a npeBpemeHy oTnnary).



13.

13.1

13.2

3acTtynawe U usjase

3acmynar-e 3ajmornpumya. 3ajmonpumua he npunukom cnposofera oBor
cnopasyma O 3ajMy npejctaerbaT MUHMUCTap buHaHCMja U nuua Koja
oH/oHa umeHyje 3a KfW u koja cy oenawheHa AenoHoBaHUMM noTnucuma,
y3 NOTBpAY MUHMCTpa Aa npeAcTasrbajy 3ajMonpumua. 3ajmonpumua he
npunukom cnpoeofewa [lpojekta # oBOr cnopasyma o 3ajmy
npeacTaereatu gupekTop AreHumje 3a koopavHauujy MNpojekTa u nuua koja
oH/oHa umeHyje 3a KfW u koja cy oBnawheHa 4enoHoBaHMM NOTNMCMMa Y3
noTepay AvpekTopa, Aa npefcraerbajy 3ajmonpumua. Oenawhewe y
norneay sactynawa he ce cmatpaTti nyHoBaxxHuM cee aok KfW He npumu
U3pUYUTU ONO3NB O npeAacTaBHUKa 3ajvonpumua oBnawheHor y Tom

TPEHYTKY.

Adpece. ObaBeluTerwa Unu usjase y Be3u ca OBUM CrnopasymMoMm O 3ajmy
mopajy 6utn y nucaHom obnuky. OHa ce warby y BUAy opuruHana unm —
Ca u3y3eTKOM 3axTeBa 3a ucnnaty — cpakcom. CBa obaBewwTera u usjase
narte y Be3u ca OBMM cnopasymom mopajy 6utu nocnate Ha cneaehe
appece:
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3a KfW: KfwW

Postfach 11 11 41

60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo chuHaHcKja

Knesa Munowa 20
11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3618-961

KaHuenapwja 3a
ynpasrbame jaBHUM
ynaramuma: HemaruHa 11

11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3617-737

Ob6jaBrsuBate u npeHoc uHdopmaumja y Besu ca lNMpojektom

Objasrbusar-e uHgpopmauyuja y eesu ca lNpojekmom o0 cmpaHe KfW-a. Y
cknagy ca  meflyHapogHo  npuxsaheHMM  Hayenuma  Kpajibe
TpaHCnapeHTHOCTU 1 epuKacHOCTH Y pa3BojHOj capagku, KIW objasrbyje
oaabpaHe wuHpopmaumje (yKrbyyyjyhu pesynrtate 0O 3aluTUTM XUBOTHE
cpeavHe U couujanHe KaTeropusauuje U npoueHe, Kao U M3BelTaje o
oueHu) o lNpojekTy N HaunHy Herosor mHaHcupawa y TOKy nperoeopa
Koju ce BoAe npe noTnucueawa crnopasyma, y TOKy came peanusauuje
cnopasyma y Be3u ca lpojekTom 1 y hasn HakoH peanusauuje cnopasyma
(y parbem TekcTy: ,YuraB nepuon’).

NHopmauumje ce penosHo objaerbyjy Ha Beb ctpaHuum KW passojHe
6aHke (http://transparenz.kfw-entwicklungsbank.de/en).

Objasrousare uHopmaumja (oa ctpaHe KfW-a unu og Tpehux ctpaHa, y
cknagy ca Huwxe HasegeHum ynaHom 14.3 (MpeHoc nHdopmaumja y Besu
ca lpojektom Tpehum ctpaHama u HKUX0BO ObjaBrbuBame of CTpaHe
UCTNX) HUXKe) o lNpojeKTy 1 Ha4YnMHy HEerosor uHaHcupamwa He yKrbydyje
HUKaKBy YroBOpHY [JOKYMEHTauujy HUTW OcCeTrbMBe (PUHAHCUjCke unu
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nocrnoBHe WHdopMmauuje o CTpaHama Koje yyecTtByjy y [pojekty unm
HEroBoM uHaHcupamwy, Kao LUTO Cy

a) wuHdopmauuje 0 UHTEPHUM DUHAHCU]CKUM NOAALINMA;
6) nocnosHe cTpaTteruje;

U) WMHTEPHWU NPaBUMHULM U U3BELLTaju;

A)  NUYHKU noaaum UsUYKUX Nuua;

e) KfW-0B MHTEpHU pejTUHT hMHAHCU|CKOT CTaka CTpaHa.

MpeHoc uHgpopmayuja y ee3u ca Npojekmom mpehum cmpaHama. KW
npeHocu opabpaHe wuHgopmaumje o [pojeKTy M HauUHy H-erosor
(uHaHcupatsa TOokoM YuTaBor nepuopa cybjekTuma HaBegeHUM Y
HacTaBky, nocebHo pa 6u ce obesbeguna TpaHCNApPeHTHOCT W
edurkacHocT:

a) 3aBuCHuUM apywTBuMa KfW-a;

6) CaeesHoj Penybnuuu Hemaukoj W HEHUM HagneXxHum Tenuma,
opraHuMa, MHCTUTyuUjama, areHumjama unu cybjektuma;

U) ApyrMM opraHusauujama YKIbyY4eHUM Yy Hemauky GunatepanHy
pa3BojHy capaamwy, nocebHo Deutsche Gesellschaft fir Internationale
Zusammenarbeit (GIZ) GmbH,;

A) MeflyHapoaHUM opraHu3auMjama YK/bYYEHUM Y  MPUKYNIbarbe
CTaTUCTUYKMX nMojaTaka MW HUXOBUM unaHosuma, nocebHo
OpraHusaumju 3a ekoHOMCKy capagwy u paseoj (OECD) u weHuMm
YnaHoBuMma.

[lpeHoc uHgpopmauuja y eesu ca [lpojekmom mpehum cmpaHama u
HUuxoeo objaerbusar-e 00 cmpaHe ucmux. Haparse, CasesHa Penybnuka
Hemauka je satpaxuna oa KfW-a aa nogenv opabpaHe uHgopmauuje o
[pojekTy 1 HaunHy Herosor mHaHcupawa TOKoM YuTasor nepvoaa ca
cneaehum cybjektuma, koju objaBrbyjy AenoBe Koju Cy oA 3Havaja 3a
oapeheHy cBpxy:
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a) CasesHom Penybnukom Hemaukom, 3a notpebe WHuumjatuBe 3a
TpaHcnapeHTHOCT MeflyHapogHe nomohu
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

6) areHuujom Germany Trade & Invest (GTAI), 3a notpebe TPXULLHUX
uHpopmauwja (http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

u) OECD, sa notpebe usBewTaBata O (PUHAHCHCKMM TOKOBMUMA Y
okBUpY pa3BojHe capapwe (http:/www.oecd.org/)

A) WHctutyToMm 3a oueHy pa3soja CasesHe Penybnuke Hemauke (DEval)
3a noTpebe oueHe CBeyKynHe pasBojHe capagke Hemauke, kako 6u
ce obesbenumna TpaHCNapeHTHOCT 7 echukacHocT
(http://www.deval.org/de/).

MpeHoc uHpopmayuja y eesu ca Mpoepamom Opyaum mpehum cmpaHama
(ykreyqyjyhu Huxoeo objaerbusarbe 00 cmpaHe ucmux). KW 3aapxasa
npaso Aa Tpehum ctpaHama npeHocu (M3mefy octanor u 3a notpebe
objasrbuBamwa) uHdopmaumje o [lpojekTy M HeroBom uHaHcuparwy
TOKOM YuTaBor nepuoaa, kako 6m WTMTMNA NErMTUMHE UHTepece.

KfW He npeHocu wuHcopmauuje Tpehum cTpaHama ako je nerutumad
uHTepec 3ajMonpuMLUa Ja ce nHgopmaLmje He MPeHOCe Jarbe BaXHUjU of,
uHtepeca KfW pa uHcopmauuje 6yay npeHete. Y neruTUMHe uHTepece
3ajmonpumua nocebHo cnaja NOBEPrbMBOCT OCETIBLUBMX MHOpMaumja
koje cy nomeHyTe y unaHy 14.1 (Ob6jaBrbuBare nHbopmauumja y Be3u ca
lMNpojekTom op cTpaHe KfW-a), koje ce He ob6jaBrbyjy.

Mopea Tora, KW uma npaBo ga npeHocu uigopmauuje tpehum ctpaHama
ako je ToO HeonxoAHO 360r 3aKOHCKMX UNU perynaTopHUX 3axTesBa Aa ce
Aokasyjy unv 6paHe noTpaxwvsara Unu Apyra 3akoHcka npasa Ha cyay unm
y ynpaBHOM NOCTYNKY.

OnwTe oapende

PaodHu 0aH 6aHaka. Kapa ce y oBom cnopa3ymy o 3ajMy HaBoau ,PaaHu
AaH 6aHaka’, To 03HauaBsa JaH Koju Huje cyboTa unu Heaerba, Ha Koju cy
nocnoeHe baxke y ®paHkdypTy Ha MajHu, CaBesHa Penybnuka Hemauka




15.2

15.3

15.4

15.5

15.6

18.7

15.8
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n y beorpaagy, Penybnuka Cpbuja, oTBopeHe paau obasrbaka ONMLITHUX
nocnoea.

Mecmo usepwera. MecTo usspliera ceux obasesa no 0BOM crnopasymy
0 3ajmy je ®paHkdypT Ha MajHu, CaBesHa Peny6nuka Hemauka.

Hesaxehe odpedbe u npasHuHe. Ykonuko Guno koja oapenba oeor
cnopasyma o 3ajMy jecTe unu noctaHe Hesaxeha, Unu yKkonuko nocroju
npasHuHa y 6uno Kojoj oapeabu oBor cnopasyma o 3ajMy, To Hehe umaTu
yTvUaja Ha npaeHy BarbaHoCT ocTanux oapeaaba Cnopasyma o 3ajmy.
CrpaHe oBor cnopasyma o 3ajMy he sameHuTu cBe HeBaxehe oapenbe
npaeHo Baxehum oapenbama koje cy Hajonuxe ayxy u cepcu HeBaxehux
oapeadu. CtpaHe osor crnopasyma o 3ajmy he nonyHUTH ceBaky npasHuHy
y oapeabama npaBHO BarbaHuMm oapeabama koje cy Hajbnvxe Ayxy u
CBpPCU 0OBOr criopasyma o 3ajmy.

[NucaHu obnuk. N3meHe u aonyHe oBor cnopasyma o 3ajMy mMopajy 6uTtu y
nucaHom obnuky. CtpaHe Mopajy y nucaHom obnuky Aa HajaBe cBako
OoACTynaw-e y o4HOCY Ha OBaj 3axTeB.

Yemynarse. 3ajmonpumall He MOXe Aa YCTynu Unu npeHece, 3anoxu unu
CTaBy Noj xunoTeky Guno koje noTpaxueawe U3 OBOr Criopasyma o 3ajMy.

MepodasHo npaeo. 3a oBaj cnopasym O 3ajMy MepoaaBHM Cy 3aKOHU
CaBesHe Penybnuke Hemauke.

Pok sacmapesatba. Cea notpaxusata KfW-a npema osom cnopasymy o
3ajMy MCTUYY HaKOH NeT roauHa o Kpaja roAuHe y Kojoj je HacTtano
noTpaxwveate 1 y kojoj KFW nocTtaHe cBecTaH OKOMHOCTM y KOjuMa je Takso
noTpaxkueawe Hacrano, unu ux je morao OuTu ceecTaH ga Huje Guno
Kpajie Henaxwe.

Odpuyatbe 00 umyHumema. Ako W y Mepu Yy Kojoj 3ajmonpuman; Moxe
TPeHyTHO unu y ByayhHocTtu y 61Mno kojoj HaanNexXHoOCTU TpaxuTu 3a cebe
WK 3a CBOjy UMOBWMHY UMYHWUTET oA Tyxbe, M3BplUeH-a, 3anneHe unu
Apyror npaBHOr NOCTYMNKa Uy Mepu Y Kojoj y G1No Kojoj HaanexHoCTu Takas
UMYHUTET moXe npubasuTyn 3a cebe unu ceojy MMOBKHY, 3ajmonpumal, ce




15.9

15.10

OBMM HEOMO3WBO OApUYE TakKBOr UMyHWTeTa y norneay obasesa npema
OBOM criopa3yMy O 3ajMy U y BE3U Ca HUM, y MEPU Y KOjOj TO A03BOMbaBajy
3aKOHM Yy TOj HagnexHocTn. OBO ogpuuawe on WMyHuUTeTa ce Hehe
OOHOCUTU Ha WMOBMHY (i) KOja Ce KOpPUCTU Y OKBMPY AWUNIOMAaTCKUX,
KOH3ynapHuX, cneuunjanHux u Mucuja npu meflyHapoaHUM opraHusauujama
unu mefyHapoaHuUM KoHdepeHumnjama apxase 3ajmonpumua unu (i) BojHor
KapakTepa WUnuv noj KOHTPONOM BOjHUX OpraHa.

IMpaeHu croposu. Cee cnopoBe HacTane Ha OCHOBY WUNU y BE3U Ca OBUM
cnopasyMoMm O 3ajMy peluaBahe UCKIbYUYUBO U KOHAYHO ApBUTPaXKHN CyA.
Y Tom cnyuajy, npumersyjy ce cneaehe ogpenbe:

a) ApbutpaxHu cya he ce cacTtojaTv o4 jeaHor unu Tpu apbutpa koju he
OuTh nmeHoBaHM U noctynaTtu y cknagy ca lNpasunuma apbutpaxe
MehyHapoaHe TprosuHcke komope (MTK) koja Baxe y TOM TpeHyTKy.

6) ApbutpaxHu noctynak he ce BoauTu y ®PpaHkdypty Ha MajHu.
MocTynak he ce BOAUTU HA €HIMEeCKOM je3uKy.

Cmynatbe Ha cHazy. OBaj cnopasym o 3ajMy Hehe CTynuTu Ha cHary cee
AOK

a) He Oyne notepfieH oa ctpaHe HapoaHe ckynwrtuHe Peny6nuke
Cpbuje; u

6) 3ajmonpumay He o6e3bean KIW-y nucany notepay Aa je Cnopasym o
3ajmy nponucHo noTepfeH n objaerbeH npema BaxxeheM 3akoHy.

Ykonuko Cnopasym 0 3ajMy HUje CTYNUO Ha CHary U [ejcTBO Y poKy of
ABaHaeCT Meceuu OA AaHa Kafa je nocnefwa CTpaHa noTnucana oeaj
cnopasym o 3ajmy, KIW moxe pga ce, o4 faHa Koju cnegu HakoH ucreka
ABaHaecTOMeCce4Hor nepuoda A0 AaHa CTynawa Ha cHary, je4HOCTpaHo
noByYe U3 OBOr cropasyma O 3ajMy ¥ TUME pacKMHe HEroBO NPOBU3OPHO
HeaejcTBo Tako WTo he nocnatu nucaHo obaselTewe 3ajmonpumuy. Y
oBOM cny4ajy 3ajmonpumad nnaha HakHaay 3a oaycTajake o4 ucnnate y
cknagy ca unaHom 3.6 (HakHada 3a odycmajarse 00 ucnname).

CaynkeHo y YeTUpn opuruHanHa npumepka Ha eHreCKOM jeaunky.
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Y ®pankdpypTy, y beorpaay,
Ha gaH 29. HoBembap 2019. roguHe Ha gaH 29. HoBembap 2019. roauHe

3a Kfw 3a Penybnuky Cpbujy kojy
npeacTaerba MUHUCTap puHaHcKja

Wme: Chrisoph Tiskens Mme: CuHuwa Manu

GyHkumja: Oupektop DyHkumja: MuHucTap duHaHcvja

Mme: Ame Gooss

PyHkumja: KW Kanuenapwja y Beorpagy, upextop

AHekcu:

Axekc 1: lMnaH ncnnarte

Anekc 2: Obpasay lNpaBHor mulrbewa Munuctapctea npaesae Penybnuke
Cpbuje

AHxekc 3: lNucmo notepae oa KfW-a o MNapaHuuju Hemauyke Bnage




MnaH Haj6pxe moryhe ucnnare
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AHekc 1
[MnaH ncnnate

Ho wcteka csakor nepuoaa ucnnarte (,EdpekTuBHM pnatym kpaja nepuopga’ y
cknagy ca npernefom y Hactaeky), 3ajmonpumal, MOXe MOAHeTW 3axTeB 3a
ucnnarty A0 U3HOCa Koju He npenasu yKynHy Cymy ucnnata HasHayeHux y crnegehoj

Tabenu.

Mepuop

EdexkTuBHu patym
noveTak nepuoaa

EdekTnBHM paTtym
Kpaj nepuoda (UCKIb.)

MakcumanHu usHoc
KOju Moxe 6utu

(yxrs.) ucnnaheH oo kpaja
nepuopa (36upHo)
(cBu M3HoCK y eBpUMa)
1 15.11.2019 01.01.2020 4.000.000,00
2 01.01.2020 01.07.2020 13.000.000,00
3 01.07.2020 31.03.2025 20.000.000,00
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AHeKkc 2
O6pasay lNMpasHor muwrewa MuinctapcTsa npasae Penybnuke Cpbuje

Hanomena: fJonyHumu ,Penybnuka 3EM/BE"/,3EM/BA” o0z0eapajyhe.

[MemopaHOymMm uzdasaouya npasHo2 MUllIbeHaj

KfwW

Cektop [__] (natym)
Ha pyke: | |

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CagesHa Penybnuka Hemauka

Cnopa3ym o 3ajMy oa Aatyma caumtbeH uamehy KfW u [
1 (;;3ajmonpumau”) Ha usHoc koju He npena3su ykynHo EUR __.000.000,--.

MNowToBaHuK,

Ja cam [Munuctap npaege] (yHecume MuHUCMapcmeo unu opyau opaax))
Penybnuke SEM/BE. Y Tom cBojcTBY HacTtynam y Beau ca Cnopasymom o 3ajMy, o4
Aatyma___ (,Cnopasym o 3ajmy”), caunwennm namefly 3ajmonpumMua v Bac, a ymjm
je npeamert 3ajam koju Tpeba Aa oaobpute 3ajMONpUMLLYY, Y YKYNMHOM U3HOCY KOjU
He npenasu ykynHo EUR __.000.000,--.




1.

-29.

MMpernenaHa gokyMeHTauuja

npernepao cam.

1.

ayTeHTUYHM noTnucaHu opuruHan Cnopasyma o 3ajmy;

1.2 ycraBHa fokymeHTa 3ajMonpumua, nocebHo:

(a) Ycras Penybnuke 3EM/BE , 04 Aatyma
objaBrbeH y , Bp. , CTP. __, U IbEroBe N3MeHe;

, NponucHo

(6) 3akoH(e) 6p. , 04 (AaTym) , NPONUCHO objaBrbexHe y _ , 6p.,
cTpaHa , N HbUXOBE U3MeHe [MonuMo oede Hasedume eseHmyanHe
3aKoHe Koju ce 00HOCe Ha no3ajMrbuearbe Hosua 00 cmpaHe Penybnuke
3EMIJBE, (Hnp. 6yyemcke 3akoHe)];

(u) [mMonumo Oa Haseedeme Opyea OokymeHma, Hp. ypedbe
unu oonyke BnaduHux unu adMuHucmpamueHux mena 3EMJ/BE koja ce
00HOCE Ha 3akrbyyueare criopasyma O 3ajMy 00 cmpaHe 3EMJ/BE
yonwme unu Ha 3akrbyqusarbe Criopasyma o 3ajmy]; n

(a) Cnopasym o ouHaHcujckoj capaatun usmefly Bnage Penybnuke 3EM/BE
u Bnapge CasesHe Penybnuke Hemauke og gatyma (,Cnopasym o
capaawu’)

W Opyre 3akoHe, nponuce, nOTBpAEe, e€BUAEHUMWjE, peructpaumje W
AOKYMEHTaUujy Kojy je nmo moM muwrbewy Guno HeonxogHo nperneaaTtu.
Mopen Tora, cnpoBeo cam UCTpaxusaka Koja je N0 MOM MUWIbeky 6uno
HEeOoNxo4HO M NOXEerbHO CNPOBECTU paau AaBaka OBOr MULLIbEHA.

Muwrbewe

CxoaHo Tome, 3a notpebe unaHa ___ Cnopasyma o 3ajmMy, MULLIbEHA CaM Aa npema
3akoHuma Penybnuke 3EMJ/BE koju cy Ha CHasu Ha OBaj AaTyMm:

2.1

Mpema unaHy __YcTaBa/unaHy __ 3aKoHa o [yHecume odzoeapajyhe]
3ajmonpumal uMa npaeo Aa 3akrbyyun Crnopasym o 3ajMy U npeayseo je cee
HeonxoaHe aKTUBHOCTM Kako Ou ogoBpuo noTnucuBamwe, ypyyewe W
n3splere Cnopasyma o 3ajmy, nocebHo Ha OCHOBY:

(a) 3akoHa 6p. oA Aatyma MNMapnameHnTa Penybnuke 3EMJ/BE,
kojum ce notephyje Cnopasym o 3ajmy / ogobpaea noTnucusame,
ypyyeie u usspwerwe Cnopasyma o 3ajMy oa ctpaHe 3ajmonpumua /
[yHecume odzoeapajyhe],




2.2

Bnape / [ipxaBHor caBeTa 3a

(6) Opnyke(a) 6p.
3ajmose / [yHecume odzoeapajyhe BnaduHo unu

o4 fgatyma

aomuHucmpamueHo meno 3EM/bE];

(u) [yHecuTe Hasuse apyrux pesonyuuja, oanyka uta.].
-ha/l-guH (v '-ha./l-auH ) je (cy) nponucHo oenawhexu
oa [mj. no 3aKoHy 0 He20e0M/80j nonoxajy (kao MuHucmap /

Kao ), no odnyyu Bnade , Mo nyHomohjy 00 damyma
, umd.] na nortnuwe camoctanHo / 3ajegHudkn Cnopasym o 3ajmy y ume
3ajmonpumua. Cnopasym o 3ajmy notnucaH og ctpaHe -aun/l-Ha (n
M-aun/T-Ha ) je nponucHo 3akrbyyeH y ume 3ajMonpumua u
npeacTtaBrba npaBHo  obaesesyjyhe obasese  3ajmonpumua  uuje
Heucnykwasake noanexe npUMeHu 3akoHa NpoTue 3ajMonpumMua y cknagy ca
ycnosuma Cnopasyma o 3ajmy.

[U360op 1 3a Odesrvak 2.3, Kopucmu ce ako noped OoKyMeHama HagedeHux y
Oderbky 2.1 u 2.2 odpeheHa cnyxbeHa osnawhersa umo. mopajy 6umu dobujeHa
y cknady ca 3akoHuma Penybnuke SEM/bE:]

2.3 3a sakbyusBawe W wusBpwewe Cnopasyma o 3ajmy 3ajMonpumay

(ykrbyuyjyhu, 6es nkaksux orpaHuyersa, Tpeba na o6e3beau u npexHece KW-
y CBe u3Hoce gocnene y cknagy ca Cnopasymom o 3ajMy y BanyTama Koje cy
wume npeasuieHe), npubasrbeHa cy cnepeha npaBocHaXHa 3BaHWYHA
opobpema, oenawhewa, nUUeHUe, perucTpaumje u/unu carnacHocTu, Koju cy
Ha NyHOj NpaBHOj CHa3Wn U NPOU3BOAE NPaBHO AEjCTBO:

(a) Opobpere oa [LlenTpanHa 6aHka / HapoaHa 6aHka /
], patym , bp. :

(b) CarnacHoct oa [Muuuctap / MuHucTapcreo ],
aatym , 6p. 7

(c) [yHemu Opyesa 3saHu4Ha oenawhera, 0Oo3gone uw/unu
caanacHocmuj.

Hucy notpebHe HuKkakse pgpyre 3BaHMYHE CcarnacHocTW, [03BOne,
peructpaunje w/vnu opobpewa ApPXKaBHUX WHCTUTYyUMja wnuM  areHuwja
(ykrbyuyjyhu LlentpanHy / HapoaHy 6axky Penybnuke 3EM/BE) wnu cypa y
BE3N ca 3akrbyuumBawem U ussplewem Cnopasyma o 3ajMy o cTpaHe
3ajmonpumua (ykrby4vyjyhu 6es orpaHnyersa gobujawe u npeHoc KfW-y ceux
W3HOCa Koju gocnesajy v y yTBpfleHUM BanyTama, Kako je HaBeAeHo y
Cnopasymy o 3ajmy) 1 BanuaHowhy n npumerusoLwhy ob6asesa 3ajmonpumua
npema Cnopa3symy o 3ajmy.

[U360p 2 3a Odervak 2.3, kopucmu ce ako noped OoKymeHama HaeedeHux y
Oderbky 2.1 and 2.2 odpeheHa cnyxbeHa oenawhera umo. He Mopajy 6umu
dobujeHa y cknady ca 3akoHuma Penybnuke 3EM/BE:]

2.3 Hucy noTpebHe HuKakBe 3BaHW4HE CarnacHocTW, A03BONE, perucTpaumje

wvnu opobperwa ApPXKaBHUX WHCTUTYUMja wWnu  areHumja (ykrbyayjyhu
LentpanHy / HapogHy 6anky Penybnuke 3EMJ/BE) wnu cypa y Besu ca



2.4

2.5

2.6

2.7

2.8

2.9
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3aKbyynBamem u usspliewem Cnopasyma o 3ajMy o4 cTpaHe 3ajmonpumua
(ykrbyyyjyhu 6e3 orpaHuyerna obesbefusarwe n npeHoc KfW-y cBux usHoca
Koju mocnesajy v y yTephieHum Banytama, Kako je HasefeHo y Cnopasymy o
3ajmy) n sBanugHowhy u npumermsolhy obasesa 3ajmMonpumua npema
Cnopasymy o 3ajmy.

Y Besn ca npasocHaxHowhy unu cnposofhewem Cnopasyma o 3ajMy Huje
notpebHo nnahawe HUKaKBMX TAKCK UNKU CNUYHNUX HameTa.

M3bop sakoHa CaBesHe Penybnuke Hemauke koju je mepoaasaH 3a Cnopasym
0 3ajMy M npuctynawe apbutpaxwu U CyAckoj HaAneXHOCTW y cknagy ca
4YnaHom Cnopasyma o 3ajmy Baxehu cy n obasesyjyhu. Oanyke u
npecyae apbutpaxHux cyaosa npoTueB 3ajmonpumua ce npusHajy u
npumewuse cy y Penybnuum SEMJ/BE y cknagy ca cnegehum npasunuma:
; [yHecume npumersus crnopasym (ako nocmoju), mj. 1958 Hojyjopuwika
KoHseHyuja, u / unu OcHO8HE npuHyune y ee3u ca Mnpu3Hasear-eMm u
usspwasarbeM apbumpaxHux odnyka y SEM/bU].

Cypnosu Penybnuke SEM/BE umajy cnobopay aa npecyay AOHecy y BanyT unu
BanyTama HasefeHuM y Cnopasymy o 3ajmy.

3agyxusawe 3ajMonpumua y cknagy ca CnopasymoM o0 3ajMy u
3aKrbyymBame 1 ussplewe Cnopasyma o 3ajMy of cTpaHe 3ajmonpumua
npeacTaerbajy npusaTHe U KOMepuujanHe pafwe, a He ApXKaBHE UNu jaBHe
nocnose. Hu 3ajmonpumau HUTKM BUNO KOjU AEO HEroBE UMOBUHE HEMajy
npaBo Ha UMYHUTET oA apbuTpaxe, CyACKOr MOCTYNKa, U3BPLUEH:A, 3anneHe
Unu Apyrux npaBHUX pagku.

Cnopasym o capatMu je Ha CHa3u u edekTuBaH nNpema YcTaBy M 3akOHMMa
Penybnuke 3EMJ/BE. [[Mpema unaHy 3. Cnopasyma o capaawu] [ako
Cnopasym o0 capajtu HUje CTYNno Ha cHary anu crnopasym O ABOCTPYKOM
onopesuBaky NocToju] npema [yHecume cniopa3ym unu
3aKoH U nponuce Koju ce npomersyjy] | 3ajmonpumuy Hehe 6uTtn notpebHo ga
BpwM Buno kakeo ymawewe unu oabutak on 6uno kor nnahawa Koje je
3ajmonpumay y o6aBesu aa usspluu npema Cnopasymy o 3ajMy W YKONMKO
Bu TakBO ymamwewe unu oabutak HakHagHoO Bunu HameTHyTH npumersueahe
ce oapeabe unaxa ___ Cnopasyma o 3ajMy npema kojem ce og 3ajmonpumua
3axTeBa Aa y cknagy ca TUM YnaHom obewwTtetn KfW.

KfW Huje n He moxe ce cmaTpaTu fJomahum nuuem, HUTU 4a uma Gopasak unu
ceguwTe, nocnyje wnu noanexe onopesusawy y Penybnuun 3EM/BE
UCKIbYYMBO Ha OCHOBY 3akrbyyuBakea, cnposofewa unu usBpLLEH:E
Cnopasyma o 3ajmy. Huje HeonxogHO HWTU npenopyurbuBo aa KW wuma
A03BONY, KBanuukaumjy unu Aa Ha Heku ApYyrv Ha4yvMH ocTBapyje npaso Aa
nocnyje unu aa uMeHyje cBoje 3acTynHuke unu npeacrasHuke y Penybnuum
3EMJBLE.
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Ha ocHoBy rope wusHetor, obasese 3ajmonpumua no Cnopasymy o 3ajmy cy
AvpekTHe n 6esycnosHe, npaBocHaxHe n obasesyjyhe 3a 3ajmonpumua u mory ce
npumer-uBaTh Ha 3ajMonpuMmL y cknaay ca ycrnosuMa OBOT crnopasyma O 3ajmy.

OBo npaBHO MULWIbEHE Ce OrpaHnyaBa Ha 3akoHe Penybnuke SEM/BE.

(Mecro) (Datym)

[Momnuc]
Uwme:

Mpunosu:

HanomeHa: Monumo npunoxure oBepeHe Konuje AOKyMeHaTa M 3aKOHCKMX
oapepaba HaBegeHUX y ropwem TekcTy (umajyhu y Buagy obuman Yctae M
3akoHe Peny6nuke 3EMJ/BE, konuje peneBaHTHUX ogpeabu 6u Gune
AoBortHe) n pgocrasute KfW-y oBepeHu npeBoa Ha eHrnecku UNU Hemaukm
je3uk ceakor og ropeHaBeAeHUX AOKyMeHaTa YKONIMKO TakaB [OOKyMeHT Beh
Huje o6jaBr-eH Ha eHrNecKoM UM HeMayYykoM je3uKy Kao 3BaHMYHUM je3nuuma
u ykonuko KfW Huje HaBeo ga je HeKu Apyru jeauk npuxeBaTibLUB.
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AHekc 3

Mucmo notepae op KfW-a o MNapaHumju Hemauke Bnage

®duHaHcujcka capagwa uamelly Peny6nuke Cp6uje u Casesne Peny6nuke
Hemauke

MpojekaT: EHepreTcka edpukacHocT y o6jekTuma jaBHe HameHe, casa ||

[apaHuwja CasesHe Penybnuke Hemauke 3a 3ajam

MowToBaHu,
Osum notephyjemo Aa je MapaHuuja CaBesHe Penybnuke Hemauke 3a 3ajam, kao
wro je npeasuheHo y NMpeambynu Cnopasyma o 3ajmy oa Aatyma 3a

MNpojekat EHepreTcka edmkacHocT y objekTuMa jaBHe HameHe, da3a |l, Ha cHa3u u
obaseasyjyha.

C nowToBawem,

KfW




Ynan 3. |

OBaj 3aKOH CTyna Ha CHary OcMOr jaHa oA JaHa oGjaBibuBama y ,,CryxOeHoM |
rnacHuky Penybnuke Cpbuje - Mehynapoauu yrosopu”. |




OBPA3JIOXEBE

I. YCTABHH OCHOB 3A JOHOWIEKE 3AKOHA

YcTaBHM OCHOB 3a JOHOLIEH:E OBOT 3aKOHa caJp)KaH je y oapeadu 4nana 99. cras
1. Tauka 4. Ycrasa Peny6nuke CpGuje, kojom je mpomucano aa HapopHa ckymmTuHa
notephyje MehyHapoane yroBope kajga je 3akoHoM mnpeauhena obaBe3a HHMXOBOT
notephuBama.

II. PA3JIO3U 3A TOHOUEWKE 3AKOHA - IOTBPBUBAKBE

Pasnosu 3a nonowmeme 3akona o norephusaiy Criopasyma o 3ajmy usmehy KfW,
®pankdypt Ha Majun (,,KfW”) u Peny6anke Cp6uje (,,3ajMonpumait”) Kojy npeacrasiba
MUHHUCTap (uHaHcHja 3a npojekar ,,EHeprercka edukacHoCcT y 06jeKTUMa jaBHe HaMmeHe,
dasa II”, koju je norrmcan y @pankdypry na Majuu u Beorpany 29. nosem6pa 2019.
roauHe (y nasem Tekcty: Crniopasym o 3ajMy), CaipiKaHH Cy y oapeadu unaHa 5. cras 2.
3akoHa o jaBHoM ayry (,,Cnyx6enu rnacauk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18
u 91/19) npema kojoj Haponna ckymuruna Peny6mike Cpbuje oayuyje o 3aayxupamy
Peny6ike CpOuje v oapenGu unana 14. crap 1. 3akoHa 0 3aKJbY4HBakby M W3BpIIABAHY
mehyHapoauux yrosopa (,,Cnyx6enu rnacuuk Pemy6nanke CpGuje”, 6poj 32/13) npema
kojoj HapomHa ckyniutuHa, usmely ocranor, noTBphyje yroBope Kojuma ce cTBapajy
¢bunaHcHjcke obaBese 3a PenyGnuky Cpowujy.

Ynanom 3. 3akona o Gynery Penybanke Cpbuje 3a 2019. roauny (,,Cnyx6eHn
rnacHuk PC”, 6poj 95/18) u 3akona o Gyuyery PenyGnuke CpGuje 3a 2020. roamny
(-;Cnyx6enu rnacunk PC”, 6p. 84/19, 60/20-np. nponuc, 62/20-ap. 3aKkoH u 65/20-xp.
3aKOH), npeasuheHo je 3amyxusame ko1 Hemauke pa3pojue Ganke (KfW) 3a cipooheme
[Ipojekra eneprercke epukacHocTH y jaBHMM oGjekThma ¢a3a 11, y uznocy no 20.000.000
eBpa (y nasbeM tekcty: [Ipojekar).

®uHaHcHjcKa noapliKa 3a cnpoBoheme ITpojekTa HaYeNHO je JOroBOpPeHa TOKOM
NperoBopa o pa3BojHOj capaamH Himehy Buane Capesne Penybiuke Hemauke u Brane
Peny6imke Cp6uje, oapranux y Beorpany 20. HoemGpa 2014. roause.

VYcarnamenu 3anucHuk (Aide Mémoire) y Be3u ca peanms3auujoM M HauHHOM
¢unancupama Ilpojekra nornucan je 2. anpuna 2019. roaune, usmehy MunucrapcTsa
¢punancuja, Kanuenapuje 3a ynpassbare jaBHUM ynarawnma (y nabeM Tekety: KVIV) u
Hemauke pa3sBojue 6anke KfW (y namem tekcry: KfW).

Hemauka Bnaja je onpenenuna 3ajam ca cyOBEHIMOHUCAHOM KaMaTHOM CTOMOM Y
u3HoCy 110 20 MuIMOHa eBpa ca 6ecroBpaTHUM (DHMHAHCH]CKHM JOTNPHHOCOM Y H3HOCY O]
1,5 MunroHa eBpa 3a TexHMuKy nomoh, kao u JoaarHa GecnoBparHa cpeacTea 3 PoHza
3a cryavje u eknepre (SBF) y npeasuhenom usHocy ox oxo 120.000 espa, Hakow
onobpera MuHHCTapCTBa 32 EKOHOMCKY capaby U pa3soj Casesne Peny6inuke Hemauke.

Kopumhemwe eHepruje npeaMer je cymTHHCKUX pedopmu Koje cniposoau Brana
Peny6auke Cpbuje (noHowmeme 3akoHa o edukacHoM kopuhery enepruje 2013. roaune,
yeBajame [IpBor akuxoHor niaxa 3a eHepretcky edukacHoct PenyGiuke Cp6uje (ATTEE)
3a nepuos o1 2010. no 2012. roaune, Hpyror ATIEE 3a nepuon o 2013. o 2015. ronune
u Tpeher AIIEE 3a nepuon no 2018. romuue), umajyhu y BHAy fAa je MHTEH3MTET
kopuinhema enekTpuune enepruje y Cpouju u nasbe Mely HajBuiMM y 3emibama EBpore.
Tpehu AIITE pepuuunine umsb yKynHor cMamerma MoTpollbe GuHaiHe eHepruje 3a 9%
A0 2018. ronunu (y nopehemy ca pedepertHom notpowmmom u3 2008. roaune). Hajpehn
Aeo norpolutbe enepruje y Cpbuju je ynpaBo y ceKTopy 3rpaiapcrsa, yuje je yuemhe y
ynotpebu ¢punanne eHepruje oko 45%. [Totpeba 3a HHBECTULIMOHMM YyJlarabUMa NoceGHO




2

je u3paxkeHa koj objexara jaBHE HaMeHe, yciel cTapocTH rpaheBuHckor donzaa, y
KOMOMHALM]U ca 3acTapelMM METOAMMa Ipalmke KOJU HHUCY y3umanu y o03up Mmepe
eHepreTcke e(QUKacHOCTH, W JIELIEHHja HEaJeKBaTHOT OAp)KaBama, Ma je peajinsalldja
HagezeHor [IpojekTa oa noceOHOr 3Hayaja.

Ha ocHoBy YpenOe o ocHuBawy KaHuenapuje 3a yrpaBbame jaBHHUM yjarambuma
(,,Cnyx6enn rnacuuk PC”, 6poj 95/15), KYJV, obasma 3a notpebe Bname nocnose
KOOpAHHaLMje peanu3aluje npojekata obHoBe U yHanpehemwa objexara jaBHe HameHe, y
CMHCIY MPUKYIUbakha MojaTaka o nocrojehum M niaHupaHUM NpojeKTUMa M morpebama
oOHOBe jaBHMX ofjekara, npoueHe norpeda ¥ ONpaBOAHOCTH MPEIOKEHHUX MpojeKaTa,
yTBphHBama MNPHOPUTETa, KOOpJAWHALMje [MOCTynaka jaBHMX HabOaBKH, W3BplIeHa
YyroBopHuX o6apesa W niahama, U CXOJ1HO TOMe, umahe ynory AreHiuje 3a KOOpaAUHALIH]Y
Ipojexra. KYJV he nocebHo 6utu oaroBopHa 3a GuUHaHCH|CKO yrpaBibare W npaheme
[TpojekTa, Haa30p Haj MOCTYINLUMMA JaBHUX HaOaBKM 3a pajaoBe, 00pa U yciiyre U Haa3op
HaJl W3BOhemeM pajloBa. Ka0 ¥ KOMYHHMKALM]y ca jeMHHLIaMa JIOKaJllHe caMOyMpaBe H
u3Mely CBUX yKJbYYEHUX WHCTUTYIIMja U 3aMHTEPECOBAHUX CTPaHa.

H3zabpaHe jeauHHULE JIOKaJHe caMoynpase, ca kojuma he yropope 3aKkjbyyMBaTH
KVJV, 6uhe oaroBopHe 3a TexHHuKy peanusauujy Ilpojexta M nenoBatu y cBOjCTBY
Arenuuja 3a crpopohemwe [IpojekTa. I'eHepanHo, oHe he cIPOBOAMTH MOCTYMAaK jaBHUX
HabaBKkH 1 00e30e1MTH HaA30p HaJ HCTIPaBHUM CIIPOBOhEHEM MEpa eHepreTcKe caHaluje
y ofjexTHMa jaBHE HaMeHe.

Bnapa je KYJV nosepuna koopaunauujy Ilporpama obGHoBe M yHampehemwa
o0jekara jaBHe HaMeHe y jaBHO] CBOjJMHH Y obOiacTh o0pa3oBama, 3ApaBCTBa, COLIMjalIHE
3amTuTe U cropra (y aasbem tekcety: [Iporpam KVIV).

[Mporpam KVJV nonpuHOCH HCTOBPEMEHOM MOCTU3akY HEKOJIHKO LIUJBEBA:

- noBehamwy KOPUCHOT )KMBOTHOT LIMKJIyca 3rpane;

- cMmamemy norpeba 3a €HEPrujoM Yy jaBHOM CEKTOpPY M TUMe (ucKaiHor
ontepehema 3a yBo3 ropusa u emucuja CO2; n

- noeehamy 3anocnierma Ha HaLIMOHAJTHOM HUBOY H JIOKaTHOM €KOHOMCKOM pPasBojy.

Llumesu, nepunucanu y okeupy [Iporpama KVYJV, ycaranienu cy ca unpseBuma
Hemauke ¢uHaHcHjcke capanmwe y Cpbuju y temarckoj obnactu , KuBotHa cpeauna’.
Crora, KfW xenum na npyxu noapuky Bnaau y peanusaumju Ilpojekra, Kpo3
(buHaHcHpame NpolIUpeHe nucTe npojekara o0yxsahenux nocrojehum [Iporpamom KYJY
110 u3Hoca oa 21,5 MunMoHa eBpa.

ITpojekar oOyxBaTa Mepe eHepreTcke caHauuje Ha 50-60 oGjekara jaBHe HameHe y
cekTopy 06pa3oBama, 31paBCcTBa, COLMjaIHE 3alITUTE U CMIOPTa Y 0JjabpaHuM jeiMHHLIaMa
nokanHe camoynpaBe wupom CpOuje. HabaBka marepujana M pamoBu koju he ce
crnipoBoauTH y okBUpy IIpojexTta mory ce knacudukoBaTH y Tpu Kareropuje: 1) mepe 3a
yHanpehewe eHepreTcke euKacHOCTH (HNp. TepMHUYKa M30JalMja dacagHUX 3UA0BA U
KpOBa, 3aMeHa CHUCTeMa rIpejama), 2) CTpPYKTYpHE Mepe, Kao IUTO Cy CTPYKTypHa
pexabuauralmja, Kpevemwe, yrpaba CHCTeMa ayTOMAaTCKMX BOJICHHX TylueBa W 3) mepe
Komdopa (Hnp. caHalMja MOKPHX YBOPOBa, cy30Hjame Oyhu).

[Tpojexat he 6uTH nonesben y ase rpyne, I'pyny I v I'pyny I1. Jlok je 3a I'pyny I
o6e30eheHo KoHTHHYHpaHO (uHaHcHpamwe Yy okBHpY IIporpama KYJVY wmmpom 3emibe, y
['pynu II he 6GuTH yBeleHH CTPYKTYPHH W €HEPreTCKH Mperjieind U eHePreTCKu nperieam
HaKOH M3rpajiie.

[Tpojekar he 6utH ycknaheH ca cTpyKTypoM, MpoLiecHMa W npoleaypama KOjH ce
npuMemyjy y rekyhem Ilporpamy KYJV, ¢ Tum na he ce onu HaporpahuBath, y3umajyhu
y 003up Beh ycTaHOBIbEHE, J0Ka3aHe NpoUeype, NpoLiece U ONEPaTUBHY AOKYMEHTALH]Y,
yKJby4dyjyhu 1oKyMeHTalM]y ocTanux cyHHaHcHjepa, y MepH Y Kojoj To Oyae moryhe.

Jenuuuue nokanHe camoyrnpase Koje yuecTByjy y [Ipojexty OGuhe neo onux xoje cy
Beh u3abpaHe WHIM OHUX Koje ce Oyay NMpHjaBWiie Ha MOTeHUHMjanHH Tpehu nosus 3a



NOJHOLLEHE MpeAsiora NnpojekaTa, Ha OCHOBY MCTHX KpuTepujyma cenekuuje. KfW naje
carjacHocT Ha puHanHy nucTy Kanauaara 3a yyeuihe y [Ipojexry.

3akspyukom Bnane 05 Bpoj: 48-10140/2019-1 ox 10. neuem6bpa 2019. roaune,
yrephena je OcHoBa, ozapeheH cactaB peneraudje 3a mnperoBope (MpeacTaBHHLH
Munucrapersa punancuja v Kanuenapuje 3a ynpap/bake jaBHUM ylarawima) U yCBOjeH
Haupr cnopazyma o 3ajmy usmehy KfW u Peny6nuke Cpbuje 3a I1pojexar.

Y nperoBopuMa cy noroBopeHH cienehu puHaHCHCKH YCIIOBH 3ajma:

- 3ajmonpumarl je Penybnuka Cpbuja Kojy mnpeacTaB/ba MHHHCTap
(buHaHcHja;

- KVYJV he umaru ynory Arenuuje 3a koopauHauujy Ilpojexrta, nok he
JeMHMLE JI0OKaHe caMoynpaBe GUTH OJArOBOpPHE 3a TeXHWUKY peanusaunjy IlpojexTa u
cTora jienyjy y cBojcTBy AreHuuja 3a usBohemwe [Ipojexra;

- u3Hoc 3ajma je 20.000.000 epa;

- NepHoJ pacroiokUBOCTH 3ajma je 1o 31. mapra 2025. roauue;

- nepvos oTriaTe 3ajMa je 15 roauHa, y3 yKJ/bydeH MepHoOj Moyeka 10 5
rojiMHa, TaKo Jia NpBa para OTIUIaTe riaBHMLe jocnea 15. maja 2024. roauHe a nocienma
15. maja 2034. roaune;

- ¢bukcHa kamara no cronu oa 0,9% roauiime;

- HaKHaja 3a OpraHH30Bame Mocia niaha ce jeJHOKPaTHO Yy M3HOCY Off
0,50% wu3Hoca 3ajma;

- NpPOBH3Hja Ha HEMoByYeHa cpeacTea obpadyHasahe ce no cronu oa 0,25%
roJiMilikbe Ha HeuckopuiiheHW M3HOC 3ajMa W Tuiaha ce MONYroAMiibe 3a MPOTEKIIH
nepuoj, Ha aaH 15. maj u 15. HoBembap cBake roauHe, anu He npe 15. HoBemGpa 2020.
ro/IMHE KOJH CJIEAN HAKOH CTYyMNama Ha CHary ¥ npaBocHaxHocTH Criopasyma o 3ajmy;

- 3aTe3Ha Kamara 3a Jolumwy y ninahamy obaBe3a 3ajMonpuMLa, 10 CTONM O]
200 6a3HMX NOeHa Ha rOAMIIHEEM HUBOY M3HAJl PEJIOBHE KaMaTHE CTOIIE.

Ycnosu 3ajma cy yckiahenu ca 3axteBuma OpraHuzaiiyje 3a eKOHOMCKY capajimby
u pa3Boj (Organisation for Economic Co-operation and Development - OECD) koju ce
NpHUMEIbY]Y Ha [1aH MOTIHCHBamba Cropasyma o 3ajMy, kako 61 610 npu3HaT Kao 3BaHH4YHA
pa3eojna nomoh (Official Development Assistance - ODA).

KfW he cyOBeHUHMOHMCATH KaMmaTHY CTONY M3 HHCKOKaMaTHHMX OyLETCKHX
cpeacraBa Casesne PenyOauke Hemauke 3a mpojexTe KOJU MCNyHbaBajy KpPHTEPHjyM
MOJIMTHKE pa3Boja.

V nocapammoj npakcu Ganke, 6110 je yobuuajeno aa niahawa onabpaHum
u3pohaunma 3a pajose u ycnyre piin ampektHo KfW, nok he ko oBor kpeauTHor
apanwkmaHa OuTH oTBOpeH nocebaH HaMeHCKH JeBM3HM padyH (Special Designated
Account - SDA) xon Haponne Ganke CpOuje uiam Ouno Koje apyre yrieaHe GaHke
npuxsarbuBe KfW-y, Ha koju he KYJY 6utn no3HaueHa U CTaB/beHA Ha pacriofiarame
cpencTBa 3a (MHAHCHpPaWE JELEHTPAIW30BAHO DPEalM30BaHMX WHBECTHLHMOHHMX Mepa
canaiyje. [1nahamwa he ce BpuMTH y TpaHiuama, y ckiaay ca HanpetkoM Ilpojekra, Ha
saxteB KVJV. Ha oBaj Hauun, SDA he onakimatu npaBoBpeMeHe HCIjlaTe CpeicTaBa
YMamUTH Hanope y norieay aiMUHUCTpaTHBHe koopauHauuje kako 3a KYJV Tako u 3a
KfW. KVYIJV he cpeactBa ca SDA HCK/bYYHBO KOPUCTHTH 3a OMpeKTHa muiahama
u3Bohaunma, Koju Cy aHra)KOBaHM OJ1 CTpaHe jeAMHHULIA JIOKATHE CaMOYIIPaBe — yUeCHH1a
y Ipojexry.

Hetau cnposohema Ilpojexkra kopuuihemeM KpPEAUTHHX M JIOHATOPCKHX
cpeactaBa, perynvcanu cy Ilocebuum cnopasymom y3 Cnopa3sym o 3ajMy u Criopasym o
GecrioBpaTHUM cpencTBUMa, Koju je notnucal 9. centembpa 2020. rogune nsmehy KfW,
MunucrapeTsa puHaHcuja u KYJV.

Crnopasym o 6ecnosparium cpeacteuma usmehy KfW u KVIV nornucan je 21.
centemOpa 2020. roaune, Ha usHoc oa 1.500.000 espa.
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L Ipojexta je na nompunece yHanpeljermy eHEPreTCKMX CBOjCTaBa LIM/baHHX
3rpaja, jayawy KanauurTeTa 3a CrpoBoheme JeLeHTPalu30BaHMX TpojeKaTa jaBHe
HHPPaCTPYKTYype, MOCeGHO Y MOT/Iey eHepreTcke epuKacHOCTH.

[lIl. OBJAIIKLEWE OCHOBHHMX TIIPABHUX HHCTUTYTA U
[MOJEIUHAYHHKX PELLEHA

Ozpentom unana 1. osor 3akoHa npeasuba ce norphueame Criopasyma o 3ajmy
namehy KW, ®pankpypr na Majuu (,,KfW?”) u PenyGnuke Cp6uje (,,3ajmonpumar”) Kojy
npejcTaBba MHHUCTAp (HHaHCHja 3a mpojekaT ,,EHepreTcka edukacHocT y objekTHma
JaBHe HameHe, ¢asa II”, koju je mornucan y ®paukdypry Ha Majuu u Beorpany 29.
HoBemOpa 2019. roause, y opuriHaty Ha €HITIECKOM J€3HKY.

Oxpenba ynaxa 2. oBor 3akoHa caapxu Teket Criopasyma o 3ajmy usmely KW,
®pankdypr Ha Majuu (,,KfW™) u Peny6nke Cp6uje (,,3ajMonpumalr’) kojy npeacrasba
MUHHCTAp (HHaHCH]a 3a npojekar ,,Exeprercka edukacHocT y o6jexTHma jaBHE HaMeHe,
daza I, y opuruHaiy Ha €HIJIECKOM j€3UKY M Y MIPEBOLY Ha CPIICKH je3HK.

Onpenbom unana 3. ypelyje ce cTyname Ha CHary oBor 3aKkoHa.

IV.TIPOHEHA U3HOCA ®MHAHCHUICKUX CPEINCTABA MOTPEBHUX 3A
CIIPOBOBEE 3AKOHA

3a cnipoBoheme oBor 3akoHa oGe3Gehuahe ce cpenctBa y Oyuery PenyGimnke
Cpbuje.



